Punyanout
Task 1 6304641225

Instruction:  Watch the video and answer the questions IN THE SPACE PROVIDED.

You should turn on English subtitles. You should also read the questions first.

https://www.youtube.com/watch?v=4ERbC7JyCfU&t=331s

. What is the economic system that is central to this video? (Hint: in the very beginning)

tooperafe peace Fully

. State the full economic definition of the system mentioned in Question 1. (Google!)

Tree...marked...ic..an...economy... fystem.. depends. on... demond...ond...dupply......
ith  hogovernwent . control, Free. markel. . drrangements. . through.. which .. individual

meke economic decision.

. According to the video, why is it that nobody in the world knows how to make a pencil?

Because you need to knaw. first thet wnet vecowse hal  you_ netd h wse at the
beginning,

. According to the video, WHY did the rubber trees/get imported into Malaysia?

o0 doent veswive people. fo. be  able to talk. the. same. . lang

S deesnt requicepeople to be of the same  religion.

. What is the “necessary condition” for the mechanism to function effectively? (Hint: around the 8t
minute of the video)

Bath _parties. to o transaction. con. benefit



