COMPANIES The whipsaw in Amazon’s stock: analysts react
Amazon shares closed up 9 per cent in New York on Thursday. The world’s largest online retailer then released its results, and the shares are down about 9 per cent in late morning trading on Friday. fastFT examines what Wall Street analysts make sure of the whipsaw in the stock price and Amazon’s latest results.
The share price
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Amazon’s shares are up more than 85 per cent over the past 12 months even after Friday’s drop. Wall St analysts remain broadly bullish on the stock: 85 per cent advise buying shares, and none suggest selling, according to Bloomberg.
“The pullback in [Amazon] shares should create a nice buying opportunity once the dust settles,” said Deutsche Bank’s Ross Sandler.
Stifel’s Scott Devitt agreed, saying, “buy the dip, it won’t last”:
The long-term remains unchanged … the company continues doing what it has been doing from the beginning – driving growth and market share to maximize long-term operating profit and free cash flow dollars.
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