






• GDP alone explains 55% of the variation in Olympic medals won since 
1960. 

• On average, holding other things constant, a two percentage-point 
share of global GDP (measured at purchasing-power parity) translates 
to a three percentage-point share of Olympics medals.

• Among the 71 countries that have won more than 10 Olympic medals 
since 1992, each gold medal cost the equivalent of $120m of GDP.




