




HW#4  From Problem and Applications of Mankiw book, Chapter 4 The Market Forces of Supply and Demand








#1 Answer only part (b) and (e).  Follow the instruction of the question and, in addition,  and  describe the market 
mechanism that causes the change in the market equilibrium.
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( b.) ( e.)
b.) A strikebysteelwork.rs raises sted price ,

so

the Svpply is decrease and the firm cannot prodvce
ลง hvoh as befor อ .

e.) A stock marhet crashlohor people
'

s บอลHh becauso

people IS wealth have lohrer excess dehan d. Sg H

hahe the demahd decreas e.
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✓ supply curve is rerticalฎุ่ญื๋ญู๋ iii.ะหื๋4 - D
-1-q

this svpply cvrve i ง vnvsval
2h tk อ ktk เอ k and limite d. ex .

the Stadium

Cah kold the amovnt of people
in limite d.

b.) The equilibrium price is $ 8 and the

qvantities of tiohets is 8000 ลง yow

Cah Sec 0h the tabl e.

3. Price QD Market

$ 4 10kt 4k 14k

$ 8 8kt 3k แ k

$ 4 6kt 2h 8k

$ 16 4kt 1k 5k

$ 20 2kt 0 2k

i. the eqvilibrivn priee Changeto $ 12 but the

quntities of tichets still the sane in เออ อ
.


