Estimating the cost of capital when beta is not available (Proxy method)
1.  Identify the peer companies (the companies in the same industry with relatively the same market capitalization)
2.  Obtain the beta of the peers (L)
3.  Unlever the beta using the Hamada equation
u	=	L / [1+(1-t)*D/E]
4.  Average the peer beta (u)
5.  Relever the beta using the Hamada equation
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