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1) b
. A strike by steelworkers raises steel price

- the supply effect by not having labour to produce steel
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- supply decrease make increasing price
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A stock market crash lowers people 's wealth

- Demand effect by people 's wealth drop , so the desired to buy minivan decrease
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- Demand drop lead to lower price
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. The supply curve is vertical due to available sooo seat
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The equilibrium price is $8 and the quantity ticket is 8.ooo .
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The new equilibrium price is $12 and the quantity ticket is tooo .


