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1.
a. I suggest this single parent to rent a house that still in good condition so there is no need to worry about maintenance and repair that much(plus it is a renting). This is because as a single parent I think cost reduction and flexibility in moving is very important and the house can provide a good environment for the family.
b. I suggest this couple to buying a previously owned house. This is to create a long-term financial security and receiving tax benefit. Also considering a future, there is a high chance of them having kids, so, by buying previously owned house the cost can be reduced as well as establishing a good family life.

c. I suggest this person to buying a condominium that has an easy transportation to his/her workplace because the benefit from tax reduction and fewer maintenance possibility. Also the price of these asset should increase over time since it is easy to transport so the condominium must has a high demand.

d. I suggest this couple to purchase a small previously owned house because apart from financial benefit, this couple can establish a social community with the neighborhood. Although there is an expense of maintenance, I think there children can help with it.

[bookmark: _GoBack]2. Choice A has a higher of total payment assuming not considering time value or money
3. Open-end credit and Close-end credit
4. 
	1. Debt payment to income ratio should not exceed 20%
	2. Debt to equity ratio should not go beyond 0.5.
5. The total amount that he can borrow is that 150000*0.8 – 50000 =  70000
