A Summary of Social Entrepreneurship by Sunit

	On February 26th, in class, Sunit gave an insightful lecture about social economics. In the beginning of the lecture he gave a brief explanation on his company ChangeFusion as well as his personal entrepreneurship ventures. Later on, in the lecture Sunit touched on other topics such as a different version of entrepreneurship, Aravid Eye Care, Kiva.org, and ended with five steps to becoming a social entrepreneur. 

	Sunit began by introducing himself as a his own self-made ‘social entrepreneur:’ a person who established an enterprise with the aim of solving social problems or effecting social change. ChangeFusion, Sutin’s very own company, a venture capital firm whose mission is to grow social entrepreneurs for sustainable change. In summary, the small firm seeks out young entrepreneurs with ideas that mirror those of social economics and give small investments to said entrepreneurs in hopes to not only benefit the poor within economy but also receive a profitable return. 

	After the introduction Sunit went on to provide examples of what entrepreneurship looks like and some example of social economics. Under his topic group ‘A Different Version’ Sunit gave the brief example of Elon Musk and his entrepreneurial success to set the standard idea for coming lecture. He then moved on to speak about the opium fields that were once harvested deep in the mountains of Thailand and how a previous kings mother repurposed what was once a drug epidemic to something profitable for the people of that area. The story goes that some people of Thailand used to grow large amounts of opium within the mountains and forest areas of Thailand which they did so because they very poor and had little else opportunity around them. As a result, the Thai government would handle the situation by mass shooting the villagers when they caught them growing the illegal drug. Finally, a previous Kings’ mother had the idea to change the way this was dealt with and repurpose the land for coffee bean and nut growth. This opened up new markets to be profited off of by the poorer communities and overall help Thailand’s development.

	The next example gave by Sunit was that of Aravind Eye Care. This is a story of doctor from India who truly wanted to help as many people as he could for the lowest amount of cost possible. The doctor started his company with a mere eleven bed hospital but turned it into the largest and most efficient eye hospital in the world. The doctor had the desire to never have to turn patients away, to be able to perform as many eye surgeries as possible all at the most affordable price possible. His success in doing so is credited to the major household name company which he modeled his business after, McDonalds. This was because this model ran off of having a simple product line to keep their output efficient and because of this they had ultra-low cost. 

	Moving on to the next example, Kiva.org, which Sunit spoke briefly on before ending the lecture. Kiva.org is a website that was started by a girl who traveled t Africa to do social work for the poor. While in Africa she noticed that people there, particularly women were in need of receive loan money so that they could build homes and start businesses of their own.  While some people would be scared to enter this loan market, she was not. So far, she has lended money to the poor people of Africa and made 100 million back in profit after 250,000 borrows have been made. On average she loans out a loan size of 400 dollars. 

[bookmark: _GoBack]	Lastly Sunit circled back to the five steps he has labeled necessary to be success in the social economics venture capital fields, which are as follows: Insight and Inspiration, Creativity and Innovation, Impact, Sustainability, and Scalability. These are the five characteristics which Sunit uses to choose companies which he and his company ChangeFusion will invest in. All in and all done this was a brightening lecture on how social economics can help the poor as well as ways to work within social economics itself! 


