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Sb) Stackleberg
Firm 1 = leader Firm 2 : follower
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3.5012 = 336

Q2 = 96 Units Q1 = 112 - 0.251967
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4) According to what I have studied in EE3111 Microeconomics

Theory ) , Petroleum industry is one example of industries that

contain a dominant and fringe firm
.

Petroleum industry or
oil industry is about exp/orating , extracting ,

transportation
,

and selling petroleum products such as gasoline for cars .

In Thailand
,
PTT acts as a dominant firm that controls and sets

oil price before any other fringe firms .
Those fringe firms are shell,

Caltex
,
Esso

,
and Bang Chak for example .


