EE460 Class Discussion
Question 4.1: The Whole of Thailand’s economy cannot be developed without successful industrialization. Do you agree with the statement?
Presenter: Ornwanya  Pengpring
Commentator: Chatchawan Jarusvasunt (absent)
Reporter: Patcharaporn Leepipatpiboon
Date of presentation: October  30, 2012

The presenter agrees with the statement given since she believes that the industrialization is an important key for the development. 

First of all, she introduces the topic by stating that in most developed countries has industrialized economy. The stage of development in the countries is directly related to the industrialized stage of the economy. In case of Thailand, which is a developing country, experienced rapid growth in 1985 to 1996 as Thailand was a major exporter and was a newly industrialized country. She supports the fact with the table illustrates the share of industry in each country.

She also supports the point that economic development requires a structural change which the industry is a major component to sustain the economy. After that, she presents the development process of industrialization proposed by an American economist. (Rostow)

The reasons presented that support the main question of Thai development and industrialization are as follows;

1. The industrialization increases the national income as the industries maximize the scarce resources and improve both quality and quantity of the products. Moreover, the industrialization can increase output per worker.
2. The industrialization can lead to economic growth. Comparatively better than agriculture that has to deal with the fluctuations.
3. Becoming an industrialized country can improve the balance of payments.
4. The industrialization can stimulate the progress of other sectors.
5. The industrialization can lead to increase in employment.
6. The industrialization promotes specialization and could yield higher marginal productivity of labor.
7. The industrialization also supports the agricultural sector by providing machines to increase yield of crops and can control the outcome of agricultural products.
8. The industrialization can lead to large scope for technological progress
9. The industrialization can reduce the growth rate of population and improve healthcare facilities.
10. With higher income per capita resulting from the industrialization, the country will benefit form higher saving and investment.
11. In case of war, there is a provision for defense.
12. It lessens pressure on land for some wasteful agricultural land, sometimes.
13. The industrialization widens and develops the market.
14. The tax from the industrialization can be contributed to the government revenue and be redistributed for the whole country’s welfare.

[bookmark: _GoBack]After the presentation, Tanaj raises the question on the stage of industrialization presented and how the industrialization affects on the population growth. The presenter gives her opinion that we are in stage 3 since there is a political changes and regional development. Also, we are in this takeoff stage for a long time but have not reached the industrialized stage yet. Professor Praipol also states that the takeoff stage is the most important stage according to the diagram. For the question about the growth rate, the presenter replies that with more development and higher education, people will use more contraceptives and more concern about family planning while it contradicts with some examples of the professor such as India or some European countries with higher level of industrialized but dense population. Tanot also suggests about the trade off between raising children and expected foregone wage as an explanation for the decrease in population in industrialized countries. Later that, Pimjuta points out about the effect on agricultural sector. So, Ornwanya raises Australia as an example  of a country with the development on both agricultural and industrial sector.  All in all the effect of the agriculture can be a result of improvement of technologies, not specifically the industrialization
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