Retirement Planning
1)     What types of expenses can be lowered or eliminated during retirement? 
Income tax you have less income you pay less tax
House loan and other type of loan you already buy it before your retirement 
Children cost of living and education your children will already graduated 
Transportation you will pay less transportation cost since you don’t need to go to work
2)      What types of expenses might increase during retirement? 
Traveling you will have more time for traveling since you have more time
Households help you get older and cannot do something by your own. For example, cleaning. So you need to hired. 
Medical treatment you might get sick easier since you older
Entertainment you will have more time for entertainment since you have more time
3)     Explain the difference between a defined-contribution and defined benefit plan.
a defined benefit pension plan provides a specified payment amount in retirement, while a defined contribution plan allows employees and employers to contribute and invest funds over time to save for retirement. 
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