The four macroeconomfc agentt are  hourtholds | ffrms, the government
and the rest of the world. The thre markefs are the geods gnd servfees
market , the labor market qnd the money market.

Stecky price fr when the preee adjusts glowly to the equPlfbrium.
The dtfeky prece can be due fo minfmum wage polfcy ,
Employment tantract and Jgbar unfon.

(1) Fricttenal unemployment

Durfng the tfme when people are [ookPng or Jwifchfng Jjobr.

(1) Stevctural  ynemploy ment

Changes fn the (tructure whfch can be due to fechnologfcal change,
geographrcal Change , and lobor rfgfdrifes.

(3) Cyclecal ynemployment

When the result B qrrectly from q recessfon fn g busPness cycle.

(¥ Seqsenal unemployment

Wnen the demand for o job chonges qccordPng fo the seqron.

1) Frectfonal  unemployment
2) CyclPeal ynemployment

3) Structurgl  ynemployment
4) Structurgl  ynemployment
5) Jeqsonal  ynemployment
b) Frectfonal unemployment
3) Structural  ynemployment



The vntmployment rete = Yo = o4
Ne can't fPna the lqbor force partfcPpatfon rate because we need
to know the workfng- qge papuigtfon.

The drecouraged - worker effect fr when people who want o work
but they can't ffnd any jobs. And they become dhrCovraged and
§top lookPng for jobs. me unemployment rqie decreases when there
i o dfycournged - worker.

The unemployment rate Wil be Inoveqtd  whech most drectly affecte
frectfongl unemployment,

InflgtPen Jt when the prece [Ruel fncreqity. Inflatfon reduges

onet purchaifng power when the worker wage i ffyed. However, the
case where fnflatfon may not be bod I when the workerc get the wage
accordpng to Pnflgtfon. Becaust when the wa @ and prce rese
together o thes whl not reduct the purchasPng power of maney-

Burrower fr better oft. Imagfne thet you art gPvfng 50 baht to
your freend. Then, fnflatron octurs and yoor friend gfves money
back to you ofter fnflotfon. You wfl hque the sqme amount of
money fram yoer freend but the volve of money it lower

than before.

Increaee  fthe fnterest rqif.



M= g 200 < 5%

e o=30-15 =5
Because  wt need to prent monty fo Pncreqit monky Supply.

(1) Menu cost

Changfng the prece [Nt

(2) Shee leqther cost

When tht tnterest rate 1 hfgh and (0 ptop/e don’t want
to hold money outiPde the  bank.

1) _Expansfon

2) Recessfon

3) Recesefon  p.g. vt toXey

4) Expanfon e.0. rafe tqxed

5) 1t depends on the qualety and the quantety of fyctors
of produchion.
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® Becaust the ptonamy s fn an expangPon perfod In o busfneds
tycle whfth cquiee the employment and output to go up Ot he
fame  tfme.



