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IS 216: End-User Application Development Program


[bookmark: _GoBack]Exercise 7 – Football Loan

Veera wants to achieve his life dream, which is to acquire Liverpool Football Club. However, all he needs is some money, so he decides to borrow money from Siam Commercial Bank. The loan is 6,000,000 dollars to be paid back at the end of every period at the annual rate of 7 percent. The loan is to be paid off in 4 years. Veera will pay the bank on a monthly basis. What is the amount of each installment?

Moreover, you need to create a two-input array table that allows Veera to compare different principles ranging from 6 million to 7.6 million in increments of 200,000 dollars and different interest rates ranging from 4% to 9.5% in increments of 0.5% 
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