


[bookmark: _GoBack]	China’s extreme features in several areas establishes a massive influence on global growth and dynamics. According to our speaker, Khun Wan from WeTV, this paper aims to summarize the interesting points delivered by the lecturer together with providing individual reactions based on the writer’s viewpoints. 
	China is one of the world’s most powerful nations whose influence is spreaded globally. Turning back to the 20th century, China was a truly poor country where the majority of people lived in rural areas and produced low income. Especially during the Cultural Revolution led by Mao Zedong, a number of people starved and died. In detail, his communist party emphasized the idea of a central government for economic development in the area of agriculture. Unfortunately, China was unable to produce excess agricultural products to meet the needs of domestic consumers, causing the famine to spread. At the same time, the economic growth rate was very low, less than three to four percent per year. After years of suffering, the death of Mao Zedung was nationally pronounced. Deng Xiaoping, the politician of the Communist Party of China, has pushed the country’s policy towards modernity. The approaches used in such reformation highlighted the capitalist policy concurrently with socialism or central planning. The policy allowed China to be able to contact to foreign countries directly, establish special economic zones around the Coast in order to support industrial development and to be an open area to receive foreign investment.     Apart from this, there were the developing economic infrastructure such as roads and public utilities to support investors and also the supporting the improvement of the legal system, especially taxes and incentives to support the expansion of investment in the industrial sector. As time went by, the success of China's economic growth was continuously obvious. The significant factors contributing to the extension were various, including the role of government, China’s membership in the World Trade Organization or WTO, large market size, natural resource potential, and, the most important, the use of a mixed economy which was combined from the central planning and Capitalism, using a price mechanism together with the ability to play a key role in state-owned enterprises and corporations for national development. China's key manufacturing industries which were the world's foremost industries in terms of product value included mining and smelting iron and steel, aluminum and non-ferrous, coal, construction equipment, textiles and clothing, petroleum, cement, chemical, fertilizer, consumer goods, players, electronics, food processing, transportation equipment, various motor vehicles, and many more. Currently, it could be said that China was powerful and influential as the country consistently develops itself. Technological improvement and creative innovations of China are obviously showing that the country is genuinely ready for further economic growth and more. As the case of Coronavirus that severely impacts the global economy and causes the massive loss of human life, China exploits its progression on technology to successfully fight the pandemic.
	Based on my perspective, I partially agree with the speaker. First of all, the content from Khun Wan is indeed useful for me to understand the big picture of China's economic system and also its past that could help me assume the reasons behind its modern economic policy as well as how the country responds to each current situation. Personally, I totally agree with the speaker on the introduction regarding the perception of Thai people towards China as I was one of Thais who was not satisfied with Chinese people or products made in China. However, by listening to Khun Wan, my perception was slightly changed as Chinese modernity especially in terms of economic policy clearly expresses how fast China is growing and improving its nation. The most interesting part for me goes to the way China combat the COVID-19 outbreak. The successful solutions to cope with the pandemic of China is commendable. The key factor is the speed as well as the use of technological advances in China such as Big Data to find the infected people, isolate the patients from the majority, set up the quarantine of infected people, and also track all those close to the infected patients. Every province in China hugely contributed to the success of COVID-19 outbreak control. The solution was not to "lockdown Wuhan and nearby cities”, which negatively affected about 50 million people, but was an intensive use of COVID-19 epidemic control and the establishment of understanding and knowledge about the virus together with the acceptance in the incredible measures at a high level among the population. Nevertheless, on the opposing viewpoint, I did not buy the idea of the speaker which said that Chinese influence could replace the U.S. 's and China should not care about the U.S.. Actually, this might truly happen someday in the upcoming future, but I think there were several factors and difficulties that China needs to face and come across. To explain, although China is currently playing an increasing global economic role, and it could make China become the world's largest economy if China's economy continues to expand at a high level as it used to be within the next decades, the picture of China completely taking over the role of the U.S. is still unclear. In my opinion, China's renminbi is not yet universally accepted. Also, the progress of the science and technology industry, as well as military power, are far behind the United States. Furthermore, the financial sector has not yet been liberalized and financial derivatives are not yet a major source of funds for development of the country and business. As a result, I think that for China to become the major power that can truly influence the global economy like England and the United States of America might take centuries to realize that big dream. However, anything can happen unexpectedly since China's past development experience also shows me the potential of the Chinese economy that is ready to be the world's economic power in the 21st century.



