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< Equilibrium changes from E to f- meaning that Py decreases

consuming less of X 9ha note of Y , ilyicytihythyt

11444 y que substitute product

. Imaginary budget line on the same lhdiflerehtcyvve

5. E
.

= DX = X ,
- Xo = 18-31 =

- J C O

by
= y ,

-

Yo = 16-15 = 1 70

. moving the imaginary budget line yp less heat income

I. E = DX = XI
- X

, = 14 - 2g =
- 4 co 4h54 he less of X ,

944 note of y
by = y ,

-

y ,
= 15-16 = 970

: . x is inferior .

. T . E = 5. Etl - E y is lyxyry
= DX = XL - XO = 14 - 31 = - 7

By = y ,
- yo = 15 - 15 = 10
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< Equilibrium changes from E to f- meaning that Px increases

consuming less of X 9ha note of Y , ilcficytihythyt

x and y que substitute product

. Imaginary budget line on the same 1hdifferent curve

S
-

E
.

= DX = Xi - Xo = 28 - 31 =
- J c o

by
= y ,

-

Yo = 17-15 = 2 70

. moving the imaginary budget line yp less heat income

I. E = DX = XI
- Xi = 70 - 28 = - 18 CO lohsyhe less of X ,

by = y ,
-

y ,
= 24 - 17 =

'

t 70 and none of y

< 7. E = f. Etl . E .

'

. xiflyxyry ,

= DX = Xi - Xo =
10 - si = - 21 y is inferior

By = y ,
- yo = 19 - 15 = 9


