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Task 1

Instruction:  Watch the video and answer the questions IN THE SPACE PROVIDED.

Tip: You should turn on English subtitles. You should also read the questions first.

Video: https://www.youtube.com/watch?v=4ERbC7JyCfU&t=331s

1. What is the economic system that is central to this video? (Hint: in the very beginning)

6. What is the “driving force” behind millions of transactions that lead to the creation of a pencil?
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7. What are other “virtues” of the mechanism greatly emphasized in the video?

The. greal, viviue. Thaf it doesn't. require any. central direction. It's. doesn't. require.people............

8. What is the “necessary condition” for the mechanism to function effectively? (Hint: around the 8t

minute of the video)



