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Thammasat University 

Introduction 
This report uses financial models to present a current financial situation and planned finances.              

While the plan may consist of strategies of specific personal finance, like the budget, investments, taxes, or                 
retirement. Each strategy is carefully evaluated for its effects to all other person’s finance.  

The assumptions are used to promote a discussion of appropriate actions that may need to be taken,                 
to help you manage the financial situation conditions in the future. 
 
 
 
Personal Details 
Name​ : Mark  Age​ : 20 years old 
Status ​: Single Gender ​: Male 
Occupation​ : Student Residential Status​ : Parent’s house 

 
 
 
Current life 

Mark lives in Bangkok, Thailand. He lives with his parents and 1 brother in the middle of the city, 
Silom. He graduated at Thammasat University in Bachelor of Economics faculty with GPA 3.6. After 
graduation, he got a certificate from the Chartered Financial Analyst (CFA). He likes maths and loves to 
check stocks with his parents. Since his dad is an investor, Mark is trained to trade stocks. Therefore, he 
graduated from Monetary and financing major. He has raised up in a rich family which is able to support 
everything he loves. He wants to be successful like his parents. His parents are wide visions so they teach 
Mark to save money for his future so he has some money in his account. They knew that he had to go to the 
university everyday so his parents bought him a car of his convenience since the first year of Bachelor. He 
got a scholarship right after he graduated from BE in MBA, The University of Manchester. 
 

 
 
 



 

 

 

Financial Goals and Timeline 

 

 
At age 25, after graduation, now his net worth(A-L) equals to 900,000. His goal at age 26 is 

working as an IB at Phatra. Furthemore, his goal is to own new car and a condo. He also want to marry at 
the age around 35. In addition,before retirement, he want to have his own vacation house in Samui. Finally, 
he want to retire early at the age 50.  
 
 
ASSUMPTION  

Inflation rate : Daily expense 2%          interest rate of saving 0.5% 
Condo 1.5%                   return from investment 6% 
House 2% 

Age 26-31  
After graduation at MBA, Thammasat. He is 26 years old. With CFA certification, he could apply 

for a top rank of investment company in Thailand. He gets a job at Phatra, investment banking. Phatra 
investment banking has to work very hard but it gets high salary. He wants to work hard this period of time 
so he could retire earlier. Since Phatra is at Rama IV road and he has the car that his parents bought for 
him, so he doesn’t have to use BTS. The salary starts at THB 55,000 with bonus 12 months at the end of 
the year. This year, he invests in stocks THB 300,000 which returns back 6% annually. He also chooses to 
invest in provident funds because he wants to reduce tax. After he works for a year, his salary rises up to 
60,000 per month. When he turns 27 years old. He invests more in stocks since he could save more money, 
from THB 300,000 to THB 400,000. At the end of this year, he has money to buy asset. 

 
 
 



 

 

 

When he turns 28 years old, he decide to buy a car because he has the job which gets high salary                     
and quiet honorable. Even he has some money he still has to borrow from bank. He decides to buy Honda                    
Accord (hybrid) because it’s japanese brand with high quality and price is reasonable. Hybrid car is fuel                 
economy. The car cost THB 1,659,000. The down payment of car 20% of car equal to THB 331,800. He                   
also buys a car insurance because he concerns of safety and don’t want to take risk if there is an accident.                     
He chooses Viriyah Insurance which liabilities to damage to life, body, or health of third parties, property                 
damage for third party, damage to the insured car due to fire/theft, and damage to the insured car. This                   
year, he uses his savings to down payment the car. 4 years after down payment, he needs to pay                   
installments with THB 30,360 each month for 4 years which is 48 times. 

Age 32-44 

 At age 32, Mark will buy a condominium in Rama IV area because he can easily go to his                   
workplace and he plan to marry when he is 35 years old so he need a condominium to stay with his wife. A                       
condominium cost THB 7,900,000. The down payment of condominium is 20% of its price which equal to                 
THB 2,000,000 so the finance balance is THB 5,900,000. He need to pay by installments for 10 years with                   
6.75% interest so he has to pay THB 70,900 monthly or THB 850,500 annually by part of his own saving. 

When he‘s 33 years old, he starts to allocate some part of his income for parent’s expenses because at this                    
age he gain more salary and has some left after cover all of his expenses. So he starts to give his parents by                       
THB 30,000 per month. Even though it still cannot cover all of the expense, somehow the rest amount of                   
the expense will be support by his brother.  

Mark will be married when he’s 35 years old because he has to spend a lot of money at a few years                      
ago, so this is the perfect time to married. He use THB 500,000 in his wedding ceremony. And he plan to                     
has no child. His salary is around THB 150,000 with bonus 20 months at this age.  

He will be done with paying installments for his condominium at age of 41, so he has one                  
condominium and one car as his assets.  

And when he’s 42 years old, he will invest in LTFs or Long-term equity funds because he can                  
receive tax benefit and If he has invested in LTFs in accordance with the conditions of the Revenue                  
Department, he can claim a tax deduction of not more than 15% of his taxable income, and not more than                    
THB 500,000 in total for that tax year. (Long-Term Equity Fund (LTF) are a family of equity funds (which                   
invest heavily in listed companies in the Stock Exchange of Thailand) that have an investment policy to put                  
at least 65 percent of the fund's net asset value (NAV) into stocks.  

 
 
 



 

 

 

There are two types of the LTF: LTF with and without dividend payout policy. Each type of fund                  
has different characteristics. Simply put, LTF with dividend policy enable fund-holders to receive a              
consistent stream of income throughout the holding period (subject to fund performance), but they are               
liable to pay a 10 percent withholding tax on dividends. On the other hand, LTF without dividend payment                  
policy, despite lack of consistent income stream from dividends, offer investors the opportunity to reap the                
windfall of higher capital gains, because investment return from this type of fund will be re-invested to                 
generate even higher returns (also, subject to fund performance). 

Age 45-50   

At the age of 45, Mark have to consider about the risk of his life when getting old, so he start to buy                       
an life insurance at THB 11,196 per year until 60 and then it will secure him until age of 99, in order to                       
manage the risk when he died and insurance company will pay an amount to cover his death. In addition,he                   
reallocate his investment from invest 100 percent in stock to 20% in stock 40% in mutual fund and 40 % in                     
bond, by assume that they give return of 6%,5% and 2%,respectively (The weighted average return from                
investment is 4%) to diversify investment risk as his ability to comeback(if his investment become loss) is                 
lower than before.  

At the age 45, it is appropriate period to acquire a house, 5 years before his retirement and already                   
accumulate a huge amount of saving (as he want to retire soon to pay off his intense job in investment                    
banking job). He plan to have a vacation house in samui island that around THB 6,800,000 in the present                   
and it will be worth THB 11,156,000 at age 45 with 2% inflation rate on house, so he can finance a                     
mortgage loan by pay THB 2,156,000 in down payment and pay THB 103,341 on installment every                
months for 10 years and the loan payment can be deduct on taxable income. After accumulate much money                  
in saving account he retire at age of 50 then let the return on investment and interest rate to be the main                      
source of income. 

After retirement 

At age of 51 after retirement, he will receive cash from provident fund with the return of 4 % per                    
years of THB 7,728,162. He buy LTF in order to deduct the amount taxable income, when he retire, he has                    
no point to hold LTF anymore when he do not get any income. Hence, he selling LTF after 9 years of                     
holding it with the return of 4% per year, so he get THB 5,291,398. After retire, the only income that he get                      
is from investment so he invest the large amount on his investment or he invest THB 3,000,000 more after                   
receive return on provident fund and LTF, and it is the last investment for him.  

 
 
 



 

 

 

At the age of 55 and onward, when he has no major liabilities anymore, such as mortgage loan, he                   
will have THB 41,454,814 in his saving account and THB 5,520,000 in bond, THB 5,520,000 in mutual                 
fund, and THB 2,760,000 in stock. The income statement on age 55 has positive income that's mean the                  
return on investment and interest income can cover the annual expense.He also buy health insurance to bare                 
the risk or the uncertainty payment on medical expense and pay the certain amount starting from THB                 
46,890 . His daily expense will drop by 40% while other expense will become double as before since the                   
rise in medical expense and traveling expense. He separate his THB 10,000,000 in his saving account to be                  
the budget of travelling around the world with his wife. After that he separate other THB 20,000,000 to run                   
a charity that develop rural school and spare his last THB 11,454,814 to be the emergency budget when                  
there is an unexpected expense, such as the medical expense or the crisis occur and his investment getting                  
loss.  
 

Balance Sheet 
 

 

 
 
 



 

 

 

 

 
 
 



 

 

 

 

        

 

 
 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 



 

 

 

 

 

 
 
 


