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The 1970s Qil and Energy Crises

lain the cause(s) or the story behind the recession.

were..mostly._rely .on foriegn...cil. Then. there was a_conflict. between ...

the. West that_they. support Israel in_ the Yom_ Kippur. .wor. against Equpf.....

Causing  transporTation to_become very expensive and_cousing. fuel shorfages

continuous to_export oil but the amount was unstable and f a_lower volume

far._higher than_ it should be The prices of oil is about 30§ per barrel in the end of the 19305,

In. 128, 0l crisis coused o decreases in GOP. by.opproximately 43.1......
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in. WS, 29% n Furope ond %1% in Japan. While 1939 crisis drops the.....

much it kinds_ of remain_of the same rate as before The inflation rate
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