
Research Project 1 
 

Instructions 

1. Do research on 4 economic crises: 
- The 1930s Great Depression 
- The 1970s Oil and Energy Crises 
- The 1997 Asian Financial Crisis (Tom Yum Kung Crisis) 
- The 2007-2008 Global Financial Crisis (Hamburger Crisis) 

2.  Answer the questions WITHIN the space provided. 
(หา้มเขยีนเกนิหน้ากระดาษทีก่ าหนดไว)้ 

3. You can do your work on the IPAD or the printed worksheet (scan and submit), but DO 
NOT TYPE. 
(สามารถ Print แลว้เขยีนแลว้ Scan ส่งได ้หรอืเขยีนบน IPAD แลว้ส่งกไ็ด ้แตห่า้มพมิพ)์ 

4. The submission is via Moodle, and the deadline is on Sunday, 7th March. 
5. Any student committing plagiarism or suspected plagiarism will receive a mark of 0. 

 

Grading Criteria 

- A full mark will be awarded to those who can CORRECTLY answer the questions in 
the MOST CONCISE and EASY-TO-UNDERSTAND manner. 

- Grammatical mistakes will have NO effect your mark, but please try to make your 
answer as readable as you can. 

- You are not required to use all the space provided. Some questions require shorter 
explanations. As previously mentioned, the more concise, the better. 

 

Hints / Tips 

- Probably, you can start by looking through Wikipedia or Investopedia. 
- After that, please have a wide range of research. 
- Youtube will certainly help. 
- Please note that some websites may contain wrong information. 
- You can also add some numerical data of ONE country that was affected by the 

recession to support your answer for the second question. 
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The 1930s Great Depression 

 

Explain the cause(s) or the story behind the recession. 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

 

What happened to GDP (or growth rate), unemployment, and inflation of affected counties? 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

 

Oneofthecauscsisdeclineinaggregatcdemandinu.s.andleadtodedin.inprodution.Thercasonofthisdedine.is becaun aftertheboom in

า92oseuryoncusctheirsavingstobuystock.forthutrcasonpr.cc of
stock rosc morc thun if actunl vulureachiny its peakin Avgust 1929. In 1 928 and

1929 thc Federal reservcraiseintevestratcinhopetoslowtherapidruininst.depviccs.Thesuhigherintcnstmtclowcrintcrcst.scnsitiu spending in area such as Constutionand automobile

pvrchascs ,whichreduaprodution.tn thut time produtionhad alvwdydeclineandunempbyment
hudalveadyrise.Wageatthattimeisbw.debtrise rupidlyand Bank havca Iavye ban
Ih 1 9 29

, consumevspendingilowedandunsoldgoodsbegintopileup.BA price an

of stockcontinvedtoraise. On October 24,1929 stockmarlatcrashbecavnenervousinvcst.rs

begin tosdlourpriced shms this dayknownas Black thvnday .0h 29 October ors days latcr

some 16 million shoves wcretradul
.
Millions ofshans ended upworthless and the invcstorwhobvy

stockwithborvowcdmoneywcrcwipedoutcompkt.ly . Infall า930
, largcamovnt ofinvcstorlost

confidenainthcirbankandwanttodepositth.ir cash.forcingbanktoliquidateloantogivcth.ir cashback ,
Thisis Bankvun

.Bankrunhappenagaininspringandfallof า931 andfallof า932. In 19J] mostbank hod dosedtheirdoors
.

Nethorland svffc-edalongdeprcssionthatpartlycavadbyst.de marlatcrash in US
.

The GDP Fall
, unempbyment risc and fna deflation

.



The 1970s Oil and Energy Crises 

 

Explain the cause(s) or the story behind the recession. 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

 

What happened to GDP (or growth rate), unemployment, and inflation of affected counties? 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

In october 1 973
,
the arab statc mcmbers of OPEC annouced that theywill

cutoilproducti.n.andlimitexporttosomcountrytoprotestU.si thut support
lsrael in the Yom Kippur war.Americanpolicymalarsbelieudthutthisdecisionwovldra.se
themarkct pviceofoilassupplydecveaseandwillleadtoshortagesofoilinU.se .

In rcsponsu ,

Richard Nixon
,
Prcsident of U.s.at that t.me cveatc a program intended to protect American oilsupply

and gvarantee bw price. Nixon
'

s policy help lead to shortayeofgasoline stationi Americans unengayd

innati.nu/convcrsationabovtthethreutofforcignoilandthe natioris rclianccon

petroleum.AtthuttimU.s.econ.my svffered stagflation ,
fvrther makening American

confidenceinthenati.nsstabilityandprest.ge .

OPEC
'

s action aml dccreasing in บ
.
ง
.

ม/ vcscvve malawidelypoliticalconccrnaboutu.s.ro/iance0nimportedoil.In 1 9 60ง

u.s.hadstrictlylimikdoilimp.rtt.protat vi. oil produer .
This importrcstriction depkting

domesticrcscrumovequiddy.Atthuttim.oildemndr.se rapidlyafte- wwE. oil prodution peakcd
ih 1970 . April 197 ง , fedcrul governmnt loosendrcstrictiononoilimport.andtheyquicklygrew.hrhen OPEC
rdvcedits prodution in Nov. 197 ]

, gournmentand Americanpublic panickedaboutforciynoil produccn

Ih January 1969. thcrc isasmogfrom car issuingncwcleanair . Prcsidat Nixon nspondultoenergy crisis by

establishastrictrutioningprogram.U.J.pepularculturc prodvceanumbcrofrncistdepictionsofforeignotproducerstnkiy advantaye

Major oil produiny ,
0 klahoma in Japan is grurtly bcmfitfromthe

ihflation of 19 าos . Betwun 19า r and 198o the pnia of บ↳t Texas intcrmdiuk

cruleod inormd zso %
. Althovgh Japanfcltthcffafofthst.de mrkct crnsh

and rdatcd nutimd economic probkn .



The 1997 Asian Financial Crisis (Tom Yum Kung Crisis) 

 

Explain the cause(s) or the story behind the recession. 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

 

What happened to GDP (or growth rate), unemployment, and inflation of affected counties? 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

Early 1 9 90 s
,
Thailand had hiyhshortterm interestrate. Peopk rccoynised that

Thailand seemed to had a healthy economy and many invcstor wantto guinfromttis

hiyhinterestratessothereisfinvncialfreedom.it mean moneycanbe movcfrulyfromcountry tocountvy . Thai

citizen borrowmoneyfromother country to invaton real estatc
.

As nvmben of invcstment increan

, price of good and service goes higher than thcir actuul valu . Georye Soros prediutcd

thutthaibahtwillbedepreciatedsohestarttosellthaibahtwh.chmude othersstarttodothe samething .

Thai Bank triat

tobuythaibahtbackinordertomaintainbahtvalu.to become a Us dollur eyualtozsbaht

(Atthuttime ะ 1 us dohor = sobahtlbyusingcountvysforciynrcserves.finally ,
we ran out offoreiyn

rescvus.Thailanddccidedtoflontbahtrletthecurrencyflowt.it actuulvalu ร .
This meon for peopkwho

borromd
money ,

debt dovbkd. Finuncial institutionsfailed
, Many business wcntbankvupt , realestatcmurlcetcrashed,

stock indexfell
, andmanyasiancountrieswcnaffated.Thu.land borvow 17.2 $

billi.nfromIntcrnu.ti.nu/monetaryfund/Imf)onlytofihupforeigh rcserves .

Philippines
'

s GNP decvcasu 37.3 % and exchunyu ratc per 1 us
.
dollar

decvcuse 37.4 %



The 2007-2008 Global Financial Crisis (Hamburger Crisis) 

 

Explain the cause(s) or the story behind the recession. 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

 

What happened to GDP (or growth rate), unemployment, and inflation of affected counties? 

 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

………………………………………………………………………………………………………………………………………………… 

The ylobal financial crisis isconmonlybeliendtohaubegvnsometimeinearlytom.dz ooา

with a credit crvnch
, whcnalossofconfidenabyu.s.invcstor in the valu ofsubprimemortgayescavsedaliquiditycrisis.Forthutreason.US federnl reservc injectiny a

larycamountofcapitnlintofinmoiulmarket.BY Septembcr 2008
,

the crisishud wovsend

as stock morkct arovnd around thc world crnshcd and becare highly volatile.
Consumr confidenu hitrockbottomasmanyinvestor.tightenedthcirbelt.in fear
ofwhut Lould licahud.Thesubprimcrisisandhovsinybvble-hovsinymrk.tl
n vs suffered greatly ,

as manyhome owner who

hadtalanoutsub-primebansfoundthcywercunabktogetth.irmortgage repayment . Asthevaluof homes plummeted
,
anvmberofthe

borrowers dcfaultiny on bans.bankswercfaccdwithasituationwhcrctherepossedhovnand
land wnsworthlessonthemurlatthmtheyhudloanuloutoriyinully.TK bank hal

liquidity crisis 0h theirhmd.andgivinyandobtaininyhomeloanibecamm.ro diffiatt

as thesub.pr.me/endingbubbkburst.Thisisconmonlyrefemdtoas the cndit cruneh

2007 - 2008.

Thniland - humbcn of tovrist fcll by 2 า %
,
since Novcmbcr ะoos

, yearon

yenrexportleuldeclineforthelustfovrmonth.im port plummetd
40.3 %

,
GDP decnusu

, Unenployment ris e.


