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Question 5.1: Should Thailand give high priority to economic integration within ASEAN?

Thailand’s Trading with ASEAN composes of 20 percentage of Thailand total world trading. Therefore, ASEAN economic integration is very important to Thailand because of its large effect on Thai economy. 
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Economic advantages of ASEAN
· Market and Trade enhancement
· Removal of Trade barrier
· Specialization
· Economies of Scale
· Economic Efficiency
· Geographical advantages
· Technology Transfer

Economic disadvantages of ASEAN
· Unemployment
· Infantry Industry
· Disappearance of Culture


	Others factors to consider is the choice of economic integration with other countries. For US, it is obvious that US has unemployment and public debt problem and they recently terminate Thai-US FTA. These evidences show it is not a good time for both countries. Secondly, European nations are one of major trading partners with Thailand. However, Euro crisis depreciated their currency and its credibility. For China, we should focus more on bilateral trade as its trading numbers grow more each year.
	In summary, we believe that Thailand should give high priority to economic integration within ASEAN because it composes of large trading values with Thailand and brings about economic advantages.
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