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IS 216: End-User Application Development Program

Exercise 8 - Mama
Your mother gives you 600,000 Baht as a gift for your graduation. You have a job that pays you  25,000 Baht per month. You plan to buy a new house, which costs 2,000,000 Baht. However, you don’t have enough money, so you use 100,000 Baht (from your mom) as down payment towards the house and you borrow the rest from your friend. Your friend gives you a loan with 6% interest rate and lets you choose how you want to pay back the loan (annually, semi-annually, quarterly, or monthly) within 20 years. Calculate how much you have to pay annually, semi-annually, quarterly and monthly? After you have calculated, you decide to pay your friend back in monthly installments. Moreover, you want to save money for your future as well. As a result, you deposit the money that your mother gave (less the down payment) and each month what is left from your salary after paying back the loan and your expense, into the bank. The bank gives you a 5% annual interest rate. Assume that your expense is 10,000 Baht per month. How much you can save after 20 years?
