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1. ʹሺܮ݃݋ܮ௎ோ െ ோሻܮ݃݋ܮ ൌ ʹሺͷͳͻǤ͵͸ͳ െ ʹͲͻǤͶ͵ʹͲሻ ൌ ͸ͳͻǤͺ͸ 

With LR-chi2 test = 619.86 with p-value of 0.000<0.05, the null hypothesis with no heteroskedasticity is rejected, there 
exists significant heteroskedasticity problem  
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2. According to the fixed effect test, there is the significant fixed effect. According to the significant Haussman test 
(chi=190.39 with p-value of 0.0000<0.05), the null hypothesis of the test is rejected, the fix effects model is more 
appoprated than random effect model 
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