Guideline for midterm exam
Topics to be covered
1. Overview of IBs
2. Financial Model
3. Valuation concept and Model
4. Capital structure (concept)
[bookmark: _GoBack]Format of the midterm exam (150 points)
1. Calculation on Generic model (Fill in the blank) (20 points)
2. Calculation on the valuation exercise (40 points)
3. Calculation on FCFF – full model without sensitivity (30 points)
4. Calculation VC model (20 points)
5. Short answer – concept (40 points)
