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Task 1
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Instruction:  Watch the video and answer the questions IN THE SPACE PROVIDED.

Tip: You should turn on English subtitles. You should also read the questions first.

Video: https://www.youtube.com/watch?v=4ERbC7JyCfU&t=331s

1. What is the economic system that is central to this video? (Hint: in the very beginning)
......................... Eve MOt e

2. State the full economic definition of the system mentioned in Question 1. (Google!)

The free  wmarbet 15 qn eponomic SYftem bare & on Ju[l/ﬁ\/ Qy o

demand  With ity o hogoverinment control . A Key foghre of

free Malrkets s the gbrence 0f fycect Frqusy ctions,
3. According to the video, why is it that nobody in the world knows how to make a pencil?

No 0wne Wwaos NOh‘ierfhj bo find vt how feth} Was Mgoe of

it was  largely available.
4. According to the video, WHY did the rubber trees get imported into Malaysia?

...... Private  enterprises  drying.  to_ make some Money.

5. According to the video, what mechanism has led to the creation of a pencil?

Inbereo operation . buriness  pla, | Gnd € COMOMIC | predieion

6. What is the “driving force” behind millions of transactions that lead to the creation of a pencil?

One 0f Hiem tinks Hal he 15 bellr off 1 this trapsaction.

7. What are other “virtues” of the mechanism greatly emphasized in the video?

................. h.does  pok vyl fo be able to  dalk the

................. sare langyage , ond dows  nob reguive pegple fo be

Fhe  Same  Veligion

8. What is the “necessary condition” for the mechanism to function effectively? (Hint: around the 8t

minute of the video)

................ Bobln_paviiss po a Hawsdchon dun benefit provided iis
volu hkavy Uud ot Coelced.



