
Quiz EE212
Time allowed: 1 hour from 19.00 – 20.00 Submission time: 15 minutes
Latest submission by 20.15

1. Use TWO relevant diagrams to explain how the IS curve is derived from the goods 
market.
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2. Use TWO relevant diagrams to explain how the 
LM curve is derived from the money market.
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3. Use relevant diagrams to explain how the AD curve is derived from the IS-LM model.

We use IS-LM curve to derive AD, 
though IS curve is not about price 
level at all. 
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4. Use relevant diagrams to explain how the SRAS curve is derived 
from the labor demand and the production function.
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