
Phupiruth Jarupimol
6304641050

b
.

A strike by steelworkers raises steel prices
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To increase supply

company need to spend more to produce vans

° P needs to be increased
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A stock market crash lower people's wealth

• The equilibrium is at point E where P -- Po
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° People have less money

to spend

that leads to less demand for minivans
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d) Draw demand and supply curve b)
Equilibrium price of tickets = 8 Dollar

p s Equilibrium quantity of tickets = 8.ooo tickets
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C) $4 = 10,000 + 4,000 = 14,000
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$8 = 8,000 + 3,000 = 11,000
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. Equilibrium price = 11 Dollar

Equilibrium quality still remains the same


