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3)
a) the percentage change in price is 2.229%802=0.2--20 F
i) Quantity demanded will fall by o .2×0.2--4 t in the short run

ii )Quantity demanded will fall by o . 2×0.7--141 in the long run

b) In the long run ,
they are more easier to change price of heating oil

than in the short run because when it take longer and longer demand will
increase
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