NAME PiW\mox(\o\ KYO&)\(rOY\\(}\’}i\’ sTupenT o bLO&LARL HA

EE211 | HW1 | Due Date: Tuesday 11 Feb 2020 by 08.00!
Instructions:

1) Attempt all 4 cases.
2) Submit as a PDF file or photo files (A single PDF file preferred)
3) On your work, please do not forget to write down your full name and student ID.

4) Any questions or concerns, send me your message via pwrasai@econ.tu.ac.th

QUESTION: In each case, you can introduce a market for a good or service you are interested in. Think and
name an event on demand side that might shift the demand curve to a direction specified on each case. Do
the same for same for the supply side. Give a full explanation on what will happen to equilibrium price and
equilibrium quantity in each case.

Note: In each case, it is not necessary to be the same market. Be creative.

Caveat: Copy and Plagiarism is an academic crime and will not be tolerated. If caught, all parties involved will be

penalized by Thammasat University’s Honest Code.
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NAME P\MMO\QQ\ Km\()\AYBY\SL\}\\— STUDENT ID ngA'(OAfOlS/\

CASE 1 Decrease in Demand & Decrease in Supply

Consider Market for S\Jﬂ&i“’\ C S'AQM{)OO‘\ )
EVENT 1 (On Demand Side)

Whwn ?fi& of Re(;oiu, (Swllpoo,_) be (omes C‘b\u\,qk

EVENT 2 (On Supply Side)

Suppose. thot cash of mdminﬁ Sunsille 1 L\i})h@\r thon brfore,
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Full Explanation

(\) DQXV\(W\(}\ Wne St\\HS to the l?fjf ')%W\ Dq'l'OD7,, W\Q_()\y\iy\g +haiy L’)U\GQ[S Wy Wl\\lf\g h
\ovg lesg ot any obsorvable  price ‘

) Supply wre shifls o the et fom St Sz, implyig Hot quantity supphed.
of  Tonsilk has deoveqsed af ahy price e oloserved .

i) Whey b demand g Supply dQ,(ﬂP,Ose,) Consymers  Wish o bu& legs
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Q) To L bh equililorivm PRk, ®Mans the sqme oF P,
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NAME P‘MW\QdO\ K\,Q\Q\’(YOY\S\‘)L\— STUDENT ID 6204"94 619/\

CASE 2 Increase in Demand & Increase in Supply

Consider Market for r\(ﬁ

EVENT 1 (On Demand Side)

There is on inoreosing humber oF  poopl whe Gonsume tice i Thailand

EVENT 2 (On Supply Side)

New \to\\’tv(lhﬁ Tractors ok infrodueed o ‘((W\Wo
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Full Explanation!

() Demand oune  Shifts o the right fom Dy 1o Do eaning fhof
Rainy  donanded o rice has ingreased of ony obeerVablg price.

() Syply e Sl b e o fom Sato So imphying %

foymers are g b pdote” more T o ohy prie W Observed]
(i) When both domand and aply inorease

Cohsumers  ape \Ni\\(v\g h lokU Wmore. ol

famers — igh fo JRdle ol
Qwsivxg \'\\o, codu\i\'\\gri\;yy\ st shifts H(\o/ V‘fgj’\'t\' 'R’"M E’\ {'0 E’l
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but e Qﬂs\»lll'bv{wv\ Price Mo  Constalt of M.
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NAME P\YV\W\Q\(\Q kﬂ)b‘kﬁmg\g\'\’ STUDENT ID 6(2,04"040?}3’!

CASE 3 Decrease in Demand & Increase in Supply

Consider Market for \“‘\*0\3% C/\QH\QS

EVENT 1 (On Demand Side)

Mask \m\yﬂs Whiove Hhk vin’tase. Jdhes o€ old- Fashiored.

EVENT 2 (On Supply Side)

The \)riw of e for ?vm\\)c'\v\s viv\’mgw clathes contins b fall

P ( Bakt/piese) ] P ( Bakt/piese) P ( Bok/piece)
§

D
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(yree/month)

Giii)

Full Explanation

W DQ.W\O\V\Q\ Qe S\’\\‘;)\S o J('\,\e, \QQ* Sm‘«v\ b,\ b ) W\Q,O\V(\Y\S ﬁm\\.
b\.l\gqﬂs AR wi\\iv\3 N \0\;\\,) s o any [oint e b Ve,

(i) §uw\\5 onve  Swikks ﬁ(y‘\— '\M\Ql\fi‘r\% Hrak |
from S4 foSu ok W tocevank ?B\V\’( ‘.

Gi) A deaveog i dumand ond o noea® N S\JP?\\J
shift  the eq)ui\ﬂ\o\rium market  dowhivard fom 1 b Ev

U\U»SNW fll  n E%\/i\{\oﬁ\/vvx PY\'(K, frem P,\h) Py |
Wi theve s We Q)I\O\\/\a?, in eailibrive (K\nww’ﬂkj (ak Q).
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NAME ?\W\W\O\(&U\ K‘VD\D\KYG\/\J\J\\' stupentip_ 6204 G40 29\

CASE 4 Increase in Demand & Decrease in Supply

Consider Market for g\"(\l}i(ﬁ\\ {V\ng

EVENT 1 (On Demand Side)

There is an e,Q}(\QJN\K of  Cgona Vivus  over the world ) H’\W IS a lO\V\()%
number ¢f  peofe  thoy  wond surgca mosk. for - pokekion.

EVENT 2 (On Supply Side)

There 1§ o restriction for celling gk hot more than 1o pRices /person,

P ( Baht/piae) P ( Baht/piee) Pbat/pine)

S
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] : : D" | : D‘\
& % Q. (Plete Jweelo) 0 QlPlew/Werl) & 6% Q. (Plee ) wegle)

() (i) )

Full Explanation

Gy Demand oone it o Hhe vkt from D to Do neaving thol |
Roariby  demanded fov gun)‘\cq\ mak hos  inopeased o oy oloxerVable, phice.

(i) SU‘IP\\j wre  Shitts & the loft fom Sato Se | er\\,M Yoot WMH& S\’Pd’"a}k
of Surc\)'\m\\ ok has decreased  at ahy frioe, we  olserved.

GiD) Thoeae in demond  ond - de0vedst i sufply showig Thot

buyaes  want  t buy Mot Masks Lur proda cers CO\V\'MJ(
Pm\g\{’\r&ce 05 Meny QS woht  beCayge of the xog b 7 ction

50 the ewﬂi‘ovi\;m marker  Shifls upWard  frw Ea f Ea cmﬂ%
the Qw]\i\oﬁwﬂ pri & iSRS from P4 Py byt
0 QoKAi\{\oVi\)vvx OV\N\V\Hh’ is sl he SAme a Qn,
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