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Probit Model 
 
Overall test: As Chi-square is equal to 201.93 (p-value=0.0000), at least one regressor is not 
equal to zero. Then, the model can explain dependent variable. 
 
Individual test: Since all explanatory variable has p-value lower than 0.05, all regressors are 
significant and can explain dependent variable. 
 
Pseudo R squared: for probit model, the pseudo R squared is 0.406.  
 
Counted R squared: In terms of prediction correctness, the model can well explain the variation 
of the total observation by 81.75%. 
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Logit model 
 
Overall test: As Chi-square is equal to 201.05 (p-value=0.0000), at least one regressor is not 
equal to zero. Then, the model can explain dependent variable. 
 
Individual test: Since all explanatory variable has p-value lower than 0.05, all regressors are 
significant and can explain dependent variable. 
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Pseudo R squared: for probit model, the pseudo R squared is 0.405.  
 
Counted R squared: In terms of prediction correctness, the model can well explain the variation 
of the total observation by 81.8%. 
 
2. To compare between models, pseudo r-squared is appropriated. Based on the result, Probit 
model is better than Logit model (0.406 > 0.405).  
 
3. Overall LR-test = 2(-147.46881+248.43455) = 201.93

 
4. Logit model: I hat = 2.52+0.62(0.45)-1.49(0.81)-0.96(0.56)+2.16(0.12) = 1.32 
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