4. Discuss the following news with reference to Thailand

Venezuela's foreign reserves tank to $10.5 billion

A new report by the Central Bank of Venezuela shows the country’s foreign reserves have hit a new low It
is down to $10.5 billion, §7.2 billion of which it owes in outstanding debt payments. Amid a
humanitarian, economic and political crisis, the oil-rich nation went from $30 billion in reserves in 2011
to $20 billion in 2015. Venezuela's inflation is among the worst in record. According to the International
Monetary Fund it will rise to 1,660 percent by the end of 2017 and will double that next year. Venezuela

is suffering from a severe recession, triple-digit inflation and chronic product shortages. The
government's currency control system has slashed approval of dollars for product imports, leading to
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empty store shelves and snaking supermarket lines.
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To oonclude, 3
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