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FRUTT  ProvelPue

Reading References

WihatE Peonomiies BlEABGEEY - 1.1)
What iz Beondmics

{2} The Basic Economic Problems

-2} Production Possibility Curve (PPC)

13 4 Assumptions

1:3.2) An lllustration of Scarcity, Choice and
Opportunity Costs Using the PPC

1331 Economic Growth and Changes in the PPC
$:54) Exchange and Gains from Trade,

Explai by the PPC

Equilibrium Analysis
omparative Static Analysis
onstrained Optimization

1 Methodology of Studying Economics
1} Economics as a Science

1 How Theories are Developed

1.5.3) Positive Vs. Normative Statements
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Frank, ch. 1; KW, chs. 1-2: Lipsey, chs. 1-2; Mankiw, chs. 1-2
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