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HW#5 Due Feb 3, 2022

1) How the demand increases in each of these extreme cases
A) Demand is horizontal
B) Demand is vertical

2) If individual demands of two consumers are horizontal but at different prices,
what will be the market demand derived from these two consumers?
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1) infinite Quantity demanded —» infinite demand — slope is vmdefined

'\) M) demand cannot mciease,
becavge of the infinite o[vnmtit\, demanded QF the gi\lt"l price .

) %uah’n’(\l demanded wemain the Same Whynever the prict incgeses  or decieases



