
Financial Game 1: 

Explanation 



Financial Game 1 

Best Life Insurance 

• Each group is required to find a pamphlet or 
an internet brochure of a life insurance 
program that tells every detail of the program. 
Also, explain why it is the best program. 



An Example: SAVER+  program 

Year 
(end)

Payments Returns

0 29,600.00     
1 29,600.00     
2 29,600.00     4,000.00       
3 29,600.00     
4 29,600.00     4,000.00       
5 29,600.00     
6 4,000.00       
7
8 4,000.00       
9
10 4,000.00       
11
12 4,000.00       
13
14 200,000.00    

What we need to know: 

1) Premium 

2) Sum insured 

3) Cash return 

4) Other benefits 

http://www.scb.co.th/en/personal-banking/insurance/life-insurance/life-insurance-
saving/saver_plus  

http://www.scb.co.th/en/personal-banking/insurance/life-insurance/life-insurance-saving/saver_plus
http://www.scb.co.th/en/personal-banking/insurance/life-insurance/life-insurance-saving/saver_plus


Calculating Internal Rate of Returns 

 

 

 

 

 

 

• Look at the Excel file again.  
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Personal Income Tax in Thailand  

Assessable income 

Less Deductible expenses 

Less Allowances 

Net income 



Deductible Income 

• Generally, a deductible of 40% is allowed subject to a 

maximum of Baht 60,000 

 

• Note: The rate of deductible may vary for some types of 

assessable income 



Allowances 



Allowances 



Tax Rate 



Tax Calculation: Examples 

Case 1 Case 2 Case 3

Bht. 20,000/Month Bht. 40,000/Month Bht. 60,000/Month

Assessable Income (Yearly) 240,000                480,000                720,000                

   Less Deductible expenses 60,000                  60,000                  60,000                  

   Less Allowances

        (a) Personal 30,000                  30,000                  30,000                  

Net income before LI premium 150,000                390,000                630,000                

    Tax Calculation

Bracket 1 (0 - 150,000) 150,000 150,000 150,000

     Tax from bracket 1 (Exempt) 0 0 0

Bracket 2 (150,001 - 300,000) 0 150,000 150,000

     Tax from bracket 2 (5%) 0 7,500 7,500

Bracket 3 (300,001 - 500,000) 0 90,000 200,000

     Tax from bracket 3 (10%) 0 9,000 20,000

Bracket 4 (500,001 - 750,000) 0 0 130,000

     Tax from bracket 4 (15%) 0 0 19,500

Total Personal Income Tax 0 16,500 47,000



Tax Benefits from Life Insurance: Examples 

Case 1 Case 2 Case 3

Bht. 20,000/Month Bht. 40,000/Month Bht. 60,000/Month

Assessable Income (Yearly) 240,000                480,000                720,000                

   Less Deductible expenses 60,000                  60,000                  60,000                  

   Less Allowances

        (a) Personal 30,000                  30,000                  30,000                  

Net income before LI premium 150,000                390,000                630,000                

   Current max. tax bracket Exempt 10% 15%

(0 - 150,000) (300,001 - 390,000) (500,001 - 630,000)

        (b) Life insurance premium 60,000                  60,000                  60,000                  

Tax benefit from LI premium (per year) -                      6,000                    9,000                    



An Example: SAVER+  program 

Year 
(end)

Payments Returns

0 29,600.00     
1 29,600.00     
2 29,600.00     4,000.00       
3 29,600.00     
4 29,600.00     4,000.00       
5 29,600.00     
6 4,000.00       
7
8 4,000.00       
9
10 4,000.00       
11
12 4,000.00       
13
14 200,000.00    

http://www.scb.co.th/en/personal-banking/insurance/life-insurance/life-insurance-
saving/saver_plus  

Year 
(end)

Payments Returns

0 29,600.00     
1 29,600.00     
2 29,600.00     4,000.00       
3 29,600.00     
4 29,600.00     4,000.00       
5 29,600.00     
6 4,000.00       
7
8 4,000.00       
9
10 4,000.00       
11
12 4,000.00       
13
14 200,000.00    

Tax Benefits

2,960.00     
2,960.00     
2,960.00     
2,960.00     
2,960.00     
2,960.00     

-             
-             
-             
-             
-             
-             
-             
-             
-             

http://www.scb.co.th/en/personal-banking/insurance/life-insurance/life-insurance-saving/saver_plus
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Other factors 

• http://www.moneychoice.org/basic-life-insurance-plan-guide/ 

 

 

http://www.moneychoice.org/basic-life-insurance-plan-guide/


Report Content 

• Specify the buyer: Salary, age, other demographic factors 

• Details of the insurance program 

• IRR of the program  

• Other factors to consider 

 



Report 

• 5 pages with complete data 

• Electronic file submitted to s.pawin@gmail.com  

• Presentation file (in pptx or pdf) submitted to 

s.pawin@gmail.com  

 

mailto:s.pawin@gmail.com
mailto:s.pawin@gmail.com

	Financial Game 1:�Explanation
	Financial Game 1�Best Life Insurance
	An Example: SAVER+  program
	Calculating Internal Rate of Returns
	Personal Income Tax in Thailand 
	Deductible Income
	Allowances
	Allowances
	Tax Rate
	Tax Calculation: Examples
	Tax Benefits from Life Insurance: Examples
	An Example: SAVER+  program
	Other factors
	Report Content
	Report

