
#1 Demonstrate how PCC with varying price Py, (Px and Income are fixed) can give us the price 
elasticity of Y to be equal to, less than, or greater than 1 in absolute value
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If a college student want to consume an additional unit of X,

he has to sacrifice
% so. 25 unit of y , but if he wants to

consume an additional unit of y, 4% units of re must be forgone.

Find the point where he equally spends on both goods
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I Assume the commodity e is being analyzed
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