
Chapter 8 : Business Cycle Models with Flexible
Prices and Wages

EE312

Macroeconomics, Stephen Wiliamson, Chapter 13

April 2014

* Note: Much of the contents in this lecture presentation are from Dr.Pichit’s. He kindly allowed us to use his lecture

presentation. All rights and credits go to Dr.Pichit. Please note that I modified/added some parts on my own. Hence, any mistake

is my own responsibility. Please notify me if you find any. Thank you!
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