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b.) The supply is effected The increasing price of steel led to the shift of supply line to the left from Sto s

'

because#he increasing price of input to build the van when the input of minivan is increases , the seller want to produce less of minivan
' ! Due to shift of supply line create the new equilibrium at E ''
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e.I The income of buyer which is the factor that make the shift of demand line toshift
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is increase
,
so buyers are will and able to buy less

,
The shift of demand line create the new equilibrium from etoe '
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at the supply line is extreme case which is perfectly inelastic supply . This supply curve is hard to see

So

-
in real life . However

,
In this case the seat is limited and have only 8,000 seat in the hall . So, if demand curve is shift , the number of ticket will be stable .

I!
whe equilibrium is when the demand curve and supply curve are intersect . The equilibrium of basketball ticket is at priests and the quantity of ticket is 8000
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c , New demand curve : quantity Demand cold It quantity demand next year bys
,
ooo more student

.

Price Quantity demand mewl

4 14000
Due the increasing in total enrollment of 5,000 Student which is in the factor that cause the demand curve to

8 71000 shift c increasing of buyer , the demand line will shift upward from D to D
'

" 8000 The shift of demand curve cause new equilibrium ate ' which price per ticket is $12 and quantity of ticket is 8,000
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