




HW#4  From Problem and Applications of Mankiw book, Chapter 4 The Market Forces of Supply and Demand



#1 Answer only part (b) and (e).  Follow the instruction of the question and, in addition,  and  describe the market 
mechanism that causes the change in the market equilibrium.








#







fawit Sawaengsat
6304640995





at fo
,
Qs = Qo =• Egoilibriom

at Po and S
'

,
QD >Qs → Excess demand fomt G ( Q

'

, ,
fo ) si

e
To eguilibtium

s↳
frice ธุ untilfn tkn Qs = QD foint L CQา

,
f.)

L
New egoilibrim ำ

•

f ศุ Quantity ๒ อ
. •

G

steel ftice ธุ → Svffly ที่ → sufflt cvrvestitt left

D

Qำ Qา Qo Q



fsfeqlewealthd Demand b. Demandcurve stiftleft

o
at fo

, Qs = Qo Egoilibtim fo
• •

fn ย้
atfoand D → D

'
→ Qs > QD

'
= Excesssoffly D

foint 6 CQI
,
fo) '

D
"

To eguilibtivm
newauilibrim

Eria . vntil fn tten Qs = QD ' foint L (Qา ,1)

Qi Qา Q 0 Q
f ฒ่ Qoantity ฒ่



B Svffly Cwe × ะ 8,000

f s DC → M = =

A
24 -

← ↳ณื๋
..อ

= หํ๋ออ- = #50
lb
-

12 - f-_ #อั t 24
8- •

Eguilibtium
4 -

fs = fD Qs = 8,000
* 8เออ Q

f._ Fอ- +24CItisunusualbecaoseino.ua
ntity

ใ= ง +24 = 8
• (8,0ออุ 8)

sueflied there havethesame amountof tickets
f--8

which is 8.000 .
Sothe teascn isbecaosettereis

8ooo Seatsmdcdlege willingtosedatkast $4 Q= (9-2 (
_

500)
=
8000

โ



C

ewdemandcurve

•
+24 ; 242 ft 20,200ozQZO

•

Yอ +§ ;
แ > fz0,1 7,000ZQ 72,000

egoilibrium
OE f < 20 fs = f D →

Qs = 8,000 ten f. Yo +§
M=ญื๋ = , µ.อ

=

อ

=¥อ
9= -ไ +§ =

R

ecx) =¥อ tb

egvilibriun foint ( 8,000,12)b→ 12=-8÷ + b

b = 12 +ฌื =
""
⇐

+8¥อ
=
¥
3

↳ ( 8,000,12)

แก=¥µ_ 68g forOE f L20


