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a) Find midpoint elasticity : tf,
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b) Long- run price elasticity is higher because consumers have more time

to react and find alternative source of energy to substitute to heating oil .
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⑨ Ci ) income is $29000 ii) income is $24,000

÷pe* Pit P2 = INDI T
e Pat P2

a- INDI
Z slope 2

QntQ2 Altar
Z

Z

T
e 81-10

I 8th z z
e INDI

e
z

t IND ) s
- 7 Sota

-4 401-32 -2
2

I do 9
= INDI

-4 =

GIL,
= Inept 2

adz

Iz e tf e 947
-4
-

- y

4
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