Research Project 1

Instructions h Vq h +

1. Do research on 4 economic crises:
The 1930s Great Depression 6 O q— 6 4— 0

The 1970s Oil and Energy Crises
The 1997 Asian Financial Crisis (Tom Yum Kung Crisis)
The 2007-2008 Global Financial Crisis (Hamburger Crisis)

2. Answer the questions WITHIN the space provided.

(v pwiuninszansimuual?)
3. You can do your work on the IPAD or the printed worksheet (scan and submit), but DO
NOT TYPE.

(swn3a Print usdsuuss Scan dala wiadouun IPAD udadedla udvnanaw)

4. The submission is via Moodle, and the deadline is on Sunday, 7" March.

5. Any student committing plagiarism or suspected plagiarism will receive a mark of O.

Grading Criteria

A full mark will be awarded to those who can CORRECTLY answer the questions in
the MOST CONCISE and EASY-TO-UNDERSTAND manner.

Grammatical mistakes will have NO effect your mark, but please try to make your
answer as readable as you can.

You are not required to use all the space provided. Some questions require shorter
explanations. As previously mentioned, the more concise, the better.

Hints / Tips

Probably, you can start by looking through Wikipedia or Investopedia.

After that, please have a wide range of research.

Youtube will certainly help.

Please note that some websites may contain wrong information.

You can also add some numerical data of ONE country that was affected by the
recession to support your answer for the second question.




hovgphot

The 1930s Great Depression 6504 6 0

Explain the cause(s) or the story behind the recession.

................ A.f.{'.e.k....wakl.d...wo,;.’...l....tho.....@.(o.ho.my....Q.Xp.ahd.ed....m.p.[.d.l.y...,...P.eo.pl.Q......
urned. back. from..war...and...began.. to..invest.. .in..agricultural. more. than
fhat. they..began. to..imvest. . in.. StoCk. market...because..they.. hope. 0.
-bave...a. . profit._in. short.. peried..of  fimQ.. After. that.. the..economy.. of ..
JWSA...Suffer..due. to..the. price. of . agricultural. fall. since..there. was. excess.
-Supply... this..led..to.. high..loan. and....high..interest.. rate..,..Cost..of .. produchion
JHhenincreast. which.. man. . that..demangd...in..market..decreasR.. . The......
..Suppliers...refrained... from.. investing..that. cause...high...ratL..of . .unem=. .
..ployment. The. stock... prices.. fluctuated.. d rastically..q. Investors then ...
. MWithdveWw..all.. their..deposit..from. banksS.. This. situatioh..destroyed.. consumer
...... confidence.., S0.. MoSt...peoplQ.. withdvew... their.cash...Banks...run..out. of .maney...........

What happened to GDP (or growth rate), unemployment, and inflation of affected counties?

=GP 2. ARChNRA. 0y, 30,7 (NS
TMhemployment. -2 AS. much. as..ane - fourkh. 0f the. lobour. force iv........
...... industrialized. Counteies.. was. undule. o find. wank ( Fise. frtm3z.-25x)



hovaphat
The 1970s QOil and Energy Crises 6046410

Explain the cause(s) or the story behind the recession.

o 0 Jamz Kippwe. war ; Egypt. dnd. Syeia. woye Suppsnted. by.. Arah
They. launched an attack. against . (Skaelat. that time S had. rising. oil
Lonsumption..so..the. V.S, decided. to lntRevene. .in. the war..ond supplied..|Sreql
with._drms o this. angered. the . Arab. ORlegation. .of . OREC. which. responded...

. Wwith.an. embargo.. of.. oil..sakes. 0.V.84.U:K. 5. Canadg.y.Tapan. and... Netherjands,.....
...c.uuging...s.e.vem...n.i.l...short.q.g.es...in...su.ch...cuuntr;'es....&m.d.....qs...m...res.ul.t +1he. price...
~of.crude. oil. has.incrensed.. 4. fimes.. Tn. the. Iranian. hevolution ...
nohammad.. Ae2a..Shah. Pahlavi. wos. txiled. after. profest.and. Strike..The........
..Shah.. was..exiled..and.. there.. .was..q..vote. . to.. reconstitute.. the . lmperiel . Stare

....o&..\mn...inm..the...l.glq.mic...p&pu.blic...of...l.rah.,..Du.hing...th.c....keyulu.t.i.ay\.,..f.he..............

.....e_co.no.mic....cr.ises.....wnr;.mmd....As..hinas...gm...mo.r.e...expm.ﬂve....due...m...m&h...pnice..o.{..o.i.l)
...buS INRSSRS. .. laid . 0¢f.. woxkeKS ... wchich.....lead.... wigh...mte. . OF ..unemploy.ment..............



hovaphat
The 1997 Asian Financial Crisis (Tom Yum Kung Crisis) 63046410

Explain the cause(s) or the story behind the recession.

.............. At that. fime.y.Thailand . has...been...develop... xapidly.. The. £COAOmIL....
- Jrowth..made.... Tlaai.. Balat.. apprciatian. Thails...government:. +hen.. accounced.
. the.fired..currency... policy... mong...than... that, they...accepted...me.. commeridl.........
....bnm(....h....b.e...qbl.e...+.o...open...B.ay.\qno.l(....lmemn.ﬁ.o.ml...3.ammm3....ch.£).|ity...vmmh...meqn
.. that. Thais...can... [0 ... mangy... fram. foreigney.. with.. lowey..intecest. e (54..
..Jor.year). Compay Q... 10, Interest.. yate..in. Thailand (14132 por. year ). Leople......
..... used that..money...to.. iavest...with...neal. ostates s houses ¢ lands, . .condominiumss....
...... 0r..Stocks...making..money...is..e0SY.4S0...prople. will..use..and...sell. gaods . £qSir
...... & QV.\....’r.‘nsz.y....wqm....highan..pm‘.ce...thqh..usuquhis...sjtuution...cnll.ed.f'..Ecnn.o.mi.c..h.u bl
...... Since..Then.g.. The import. productions... were... esS. . than.. 1he. oxport. productions., mare......
...thah.that. The. federal. Reserve (in.US).raised. the. interest. rhate. againSt. inflation.. which....
..... hunt..export. g rowth. With..a..shocK..in ..ekport.. and...foreign.. investmenyt. began. fo.. collapse. ..
... Foreign..investars ... begon. fo. withdraw...AT. the. beginning.. Thai}s..government. fried.fo.....
...Support..10e. loss .. but..after. that. they...run..out. of..currency... forcing.. it fo. £loaf. the. baht
... The..valuQ... of...the.. aht..collapsed..immediately..and....it-. efect.. 10... ASian,... counthies...soh.
..... BEHREL ...ttt e

What happened to GDP (or growth rate), unemployment, and inflation of affected counties?

"....GD.P..ﬁ....d.Q.c.l.i.Y).Q.....h\i.....'.l."l..’l.'/...in...|n.doniSqu.le..S.'/....'m....Thqi.lqnd..9..3—...9:.'/,.i.lr.\...m.qJ.G.YS.l'q.....
o 5T L0 MO0y g Dk A PRPRINES o
~..upemploymeat. 2. ynRmploy ewit..rate.. was...nise.. by, 4.287..in Koreay..2:5.4. in....
.. Thailand g Ab.Z.. .10 Philipphes.and...less. Han. A7 in...malysia..and.. Lndonesia..

e 0T G . . . G B ettt e
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The 2007-2008 Global Financial Crisis (Hamburger Crisis) 65046 0

Explain the cause(s) or the story behind the recession.

..................... Cradit..Crisis... biought..2.. people. togethel.. . which.are...awner...and

Which..is..about. financial..inStitutionwhen... Buying..house .owmev... need f0.....
contacr. dealey. then dealer. will 0fRr 10 finahci q.l...initi.tuﬁ.oh..fnt..murg.a9q ...........
Investmeul..banker. wahted. to. buy...a lof...of..morgage..because. they. will..get..inteicest:. from
debtors, Therefory., Tnvesment...banker. lek. credit. RAting..0gencies. . rate..the...kisy. 0f
mera9e. . .to.. be. .ordlv ((AAA. ,M\l..,.cr....ln.w..r.e.tur.h..mte.,.BB.Q.,..undum.’md.). #his. are. calkd
Cbo. Tnvestment. bankey.. Sold... CDQ. to. investors Hhis..make. both 0f them. gt .
prafity S0..investor.. need. [0tS. of . morgage.. . Financial . .institution then allow...eveyyone
fo..loan... even. to.subprime. After that..The.. Fed.. raised.. the federal funds..mie frdm 125 10
cked securitiey)

. (mnortage -~ ba
L2527 Subprime.. barrowerS... theh. defquits.. and. thwg..home. prices.. began fall.. MBSs. based..

0n. Noprme .. ;o F£9998S.. [0S+.. VAIUR , with..dirg.. Consequences. for the..pertfolisS  of: inany.. banks

dnd investmeniS. firt. nhich caused. major...loseS. to.thew.,. 8anks. and. firm. beganto ...
DbonkruprCy.... because... Hhey...could. ho. jongel:. fund..subprim..laans. thraugh.. the sale.of MBS,

riowever, the nek workh. of. American.households.... had..declined . by. £a3 +rilio.in inflation
~adjusted 2. and... EFRCE. fo. many..coun£ry... akround.. £0e. world...Son afier........

What happened to GDP (or growth rate), unemployment, and inflation of affected counties?

G002 Fell a3 7. £ram 1S, pRAK-.In.200F.Q4 4o itS .. trough..ih. 2009 Q. ...
—AUnemployment.. =2 5. in. 0RcombRY. 2003, F0se. 10.9,52.in Juhe. 2009, and....

copeaked. . At A0 e 0 0RO 200 e

...... O 7T OSSN



