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Market Performance — Sep 2012

Accumulated net buy since YTD — by investor type
100,000

80,000

p——=,

60,000 / \\'_‘ﬂ/‘
40,000

20,000 /

L .

Mar Apr‘}ay/,June July

Million Baht

-60,000

‘ —a=| ocal Institutes  —a==Proprietary Trading —#=—Foreign Investors -e=Local Investors ‘

« Thai stock market was in a favor of foreign and
local institute investors during this month their net
buy seemed to drive the index.

« Comparing to regional market, SET slightly
underperformed Asia ex Japan by 0.7% but still
outperformed global markets since YTD.
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Sector Performance — Sep 2012 and YTD

Return (%) -10.0% 0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% - Best performer: Media (+26.5%)
. 26.54% from anomaly of BEC’s end of
Media | ; B month market price.
Property | 53.09%
Outperforming sectors, mainly by
Transport domestic related sectors.
Con Mat
Property (+12.8%) continued to
Bank 1 1 outperform for 2 consecutive
Commerce .97% I 0% months from good momentum of
s strong low-rise presale in Q3 and
SET h%fﬂ% condo pre-sale in 4Q. AP
ICT = (+13.1%), LPN (+8.7%), QH
(+8.2%).
Tourism 25.25%
Bank (+6.01%) supported by
Electro 17'?9% strong loan growth in August
Health 7% which SCB (+9.8%) and TISCO
(+14.3%) had the best
Food
momentum.
Auto 8.93%
. Transportation (+9.6%), leaded
Agri by AOT (+20.5%)
Energy
Underperforming sectors: Energy
Petrochem (+2.0%) and Petrochem (-1.4%)
Insurance were under pressure due to
concern on global slow down.

www.phatracapital.com |



& Phatra

Passive and Semi-active Fund Performance — Sep 2012 SECURITIES

Fund? Past Performance % Annualized Annualized
Size | NAV StdDev% | Sharpe Ratio

Bt mn Bt

Equity Fund Benchmark #

SET TRI 575 1224 1051 4499 30.93 108.21 N/A 7135 4780 369 1698 1864 195 117

SET 50 TR 535 10.34  6.95 4168 2740 97.20 N/A 7208 4472 374 19.09 2072 162 0.97

SET 100 TRI 555 1096 7.70 4280 2822 100.54 N/A 7467 4721 323 18.69 2040 169 1.01

SET High Dividend 30 208 588 (041) 2458 1268 N/A N/A N/A N/A N/A  17.60 N/A  1.05 N/A

SET Banking 6.01 1264 1160 4287 36.06 91.51 N/A 10550 3416 (3.83) 2471 2511 128 0.76

SET Energy & Utilities 1.97 3.0 (7.06) 16.87 297 2579 N/A 4811 3102 (7.00) 2268 2375 054 024

Index Funds

SCB SET Index 2,433 1462 557 11.21 8.99 4238 2850 9237 46.33 6859 4414 143 1714 1877 183 1.03 1.01
TMB SET 50 + 4,086 69.78 524 10.00 6.52 4096 2657 9484 599.77 71.07 4423 363 1896 2059 160 096 0.99
TMB SET 50 Dividend * + 954 763 524 10.01 6.60 4101 2665 9462 17745 7045 4381 375 1886 2050 161 096 0.99
K SET 50 Index+ 1,317 24.02 521 1012 6.73 4128 2690 96.16 14088 70.36 4419 412 1896 2052 162 097 0.99
TDEX* + 5,964 896 5.16 9.99 6.59 4103 2657 9410 8283 70.31 4352 378 1920 2089 159 0.93 0.99
1DIV* 116 1164 325 6.28 0.94 29.95 14.71 N/A  18.42 N/A N/A N/A  16.94 N/A 133 N/A 094
Semi Active Funds

UOB Smart Active SET 100 162 2500 507 1077 10.96 3861 2948 9157 14877 5866 4062 169 1709 1960 168 098 0.90
TMB Jumbo 25 ++ 2274 2956 4.70 8.44 4.91 40.76 26.34 9764 201.06 6366 4318 6.65 1923 2084 158 097 1.11
1AM.SET 50 + 690 35.09 465 1094 940 4582 3312 11291 24987 5712 4681 421 1670 1996 202 113 0.86
Krungsri Enhanced SET 50+ 172 16.79 4.63 8.93 2.70 3596 2317 8593 6775 7056 4710 (1.39) 1983 2123 136 086 1.16
Sector Funds

SCB SET Banking Sector* 153 1297 6.62 13.38 1423 4498 38.72 N/A  34.20 N/A N/A N/A  24.79 NA 134 N/A  1.00
SCB SET Energy Sector* 164  10.03 2.77 4.19 (6.09) 19.67 5.69 N/A 0.88 N/A N/A N/A 2254 N/A  0.65 N/A  0.99
ENGY* 98 511 142 2.82 (7.09) 1833 446 30.78 40.33 5150 30.53 (4.15) 2301 23.82 059 029 1.00

- The best performer among passive and semi-active funds was SCB SET Index Fund (+5.57%) which tracked SET TRI
performance. SET TRI still leaded SET50 TRI for 2 consecutive months which implied that medium to small cap stocks
seems to be performed better than large cap stocks.
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Passive, Semi-active, and Sector Fund - Performance
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Passive, Semi-active, and Sector Fund Industry Weighting and Top Holding

Fund Holding
Sector Weightin

As of 1 % 2 3 4 5
Index Funds
SCB SET Index 28-Sep-12 Energy 20.39 Banking  19.14 Telecom 11.74 Commerce 8.67 |Property  7.62
TMB SET 50 + 28-Sep-12 Energy 25.15 Banking  23.03 Telecom  13.85 Commerce 9.62 ConstMat  6.59
TMB SET 50 Dividend * + 28-Sep-12 Energy 25.15 Banking  23.03 Telecom  13.85 Commerce 9.62 ConstMat  6.59
K SET 50 Index+ 28-Sep-12 Energy 2485 Banking  22.76 Telecom  13.69 Commerce 9.51 ConstMat  6.51
TDEX* + 30-Sep-12 Energy 2493 Banking 23 Telecom  13.28 ConstMat  6.67 Property  3.75
1DIV* 30-Sep-12 Energy 40.11 Banking  21.07 ConstMat  16.24 Foods 10.52 Property  5.35
Semi Active Funds
UOB Smart Active SET 100 28-Sep-12 Banking  21.46 Energy 15.3 Property  14.55 Telecom  13.35 ConstMat  7.45
TMB Jumbo 25 ++ 28-Sep-12 Energy 2414 Banking  20.65 Telecom  16.1 Commerce 8.51 ConstMat  7.59
1 AM. SET 50 + 28-Sep-12 Banking  19.83 Telecom  17.7 Energy 17.45 Property  17.17 Commerce 4.47
Krungsri Enhanced SET 50+  |28-Sep-12 Energy 23.68 Banking  21.45 Telecom  15.51 Commerce 1149  JPetrochem 6.2
Sector Funds
SCB SET Banking Sector* 28-Sep-12 Banking  94.01
SCB SET Energy Sector* 28-Sep-12 Energy 106.79
ENGY* 28-Sep-12 Energy 98.57

Fund Holding

Top Holding

As of 1 2 3 4 5
Index Funds
SCB SET Index 28-Sep-12 PTT 8.4 ADVANC 5.85 SCB 5.23 PTTEP 4.8 KBANK 4
TMB SET 50 + 28-Sep-12 PTT 11.11 ADVANC  7.52 SCB 6.76 PTTEP 6.38 KBANK 5.16
TMB SET 50 Dividend * + 28-Sep-12 PTT 11.12 ADVANC  7.53 SCB 6.77 PTTEP 6.38 KBANK 517
K SET 50 Index+ 28-Sep-12 PTT 11.06 ADVANC  7.49 SCB 6.73 PTTEP 6.35 KBANK 5.14
TDEX* + 30-Sep-12 PTT 11.17 ADVANC 7.27 SCB 6.66 PTTEP 6.24 SCC 5.05
1DIV* 30-Sep-12 PTT 2012 |BBL 17.55 SCC 16.24 CPF 9.87 GLOW 519
Semi Active Funds
UOB Smart Active SET 100 28-Sep-12 PTT 8.72 ADVANC 7.9 SCB 6.01 KBANK 573 PTTGC 47
TMB Jumbo 25 ++ 28-Sep-12 PTT 13.99 ADVANC 947 SCB 8.51 PTTEP 8.03 KBANK 6.5
1AM. SET 50 + 28-Sep-12 PTT 9.92 INTUCH 8.54 SCB 5.26 KBANK  4.86 CENTEL 4
Krungsri Enhanced SET 50+  |28-Sep-12 PTT 10.81 SCB 6.56 ADVANC  6.51 PTTEP 6.25 KBANK  4.89
Sector Funds
SCB SET Banking Sector* 28-Sep-12 SCB 25.9 KBANK 19.78  |BBL 16.77 KTB 11.59 BAY 8.6
SCB SET Energy Sector* 28-Sep-12 PTT 4518 PTTEP 25.94 TOP 6.47 BANPU 52 GLOW 47
ENGY* 28-Sep-12 PTT 42.28 PTTEP 24.36 TOP 5.97 BANPU  4.58 GLOW 4.39
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lanaged Fund Performance — as of 28 Sep 2012 &2 Phatra

eI IDITIES
For managed funds, Aberdeen Siam Leaders (+9.7%) was the best performer due to their sector allocation in Banking (6.0%) and Media

(26.5%) which both outperformed the market in past month.

For our managed fund picks, Aberdeen Growth fund (+3.3%) and Krungsri Dividend Stock fund (+3.1%) outperformed SET TRI (+5.8%) as their
stock selections focus toward small-mid cap stocks which continued to lead the market during past month.

Past Performance % Annualized Annualized
Std Dev % Sharpe Ratio

Equity Fund Benchmark #

SET TRI 575 1224 1051 4499 30.93 108.21 N/A 7135 4780 369 1698 1864 195 1.17
SET 50 TRI 535 1034 6.9 4168 2740 9720 N/A 7208 4472 374 19.09 2072 162 097
I[Managed Funds
Aberdeen Siam Leaders 469 3584 969 1430 16.89 4948 39.75 126.04 26365 6098 43.07 854 1597 1553 225 157 0.88
[ Aberdeen Growth 0,029 9096 9.05 13.7/ 10.04 47069 3983 12761 821069 90.7/4 4350 8.5/ 19.30 1401 2.2/ 1.09 0.84 ]
[ Krungsri Dividend Stock ™ 3,099 10.25 (.64 12.95 15.20 4240 5200  To4.90 T1o4.21 00.40 o1.6U o.1o To.oo  T16b.Ub 1.60 1.7o6 U.90 ]
Krungsri vValue Stock 798 2023 [1.18 1239 1289 4T.77T 32206 15284 106380 50.09 GbI1.1/ 8.30 16.82 1642 1.54 7T 091
K-Valued Stock * 1,216 727 683 1335 1422 4527 3510 109.41 266.75 59.23 4760 212 1567 1818 212 121 0.89
Thanachart: N -Set 760 36.05 6.30 1283 10.77 4231 3248 9563 26152 56.31 4133 (1.67) 16.08 1927 195 1.03 0.92
Aberdeen Thai Equity Dividend* 365 935 624 9.90 1192 3307 2737 84.60 N/A 3157 2983 825 1068 1018 232 176 0.58
Aberdeen Small Cap Fund 977 3265 619 1180 1967 4542 4293 15189 22508 5792 5556 720 1339 13.01 248 214 0.63
KK Active Equity 105 1417 6.06 1556 15.07 57.64 38.17 N/A 57.15 N/A N/A N/A  18.11 N/A 228 N/A 0.93
SCB Dividend Stock Open End*] 1,367 1333 596 1136 1147 4417 3227 11430 23060 5863 56.95 (3.21) 1681 1765 194 129 098
MFC Hi-Dividend* 3,568 1112 583 1133 1220 4787 35.00 133.67 256.05 N/A 6281 (2.03) 18.02 1755 194 145 0.89
Krung Thai Selective Equity* 253 1549 581 1249 9.14 3712 2750 10249 25097 61.73 4358 472 1656 1841 167 114 0.9

Krung Thai Dividend Selected* 341 1127 540 1072 791 39.24 2717 78.57 N/A 62.07 3311 017 1741 1862 1.68 0.91 1.02
Thanachart Fundamental Plus 284 2482 517 1039  8.46 4127 2965 8310 14827 5215 36,59 (1.71) 1573 1897 195 093  0.91

KSTAR 1,532 2395 481 999 766 4303 2939 9884 14046 6207 6218 (6.75) 1821 2131 175 096 1.06
Krungsri Dynamic 509 2343 481 447 1.28 2512 1495 9277 13417 6236 4409 964 1848 1962 1.02 099 1.03
TISCO Equity Growth 443 3205 468 1058 914 4427 3083 9183 22043 7894 3871 012 1777 2128 184 090 1.03
KK Dividend Equity 92 1124 460 12.37 N/A N/A N/A N/A  12.81 N/A N/A N/A N/A N/A N/A N/A N/A
K Equity * 2,242 1654 446 9.62 6.20 37.74 2706 93.06 383.36 6097 5948 (6.87) 18.26 2143 154 091 1.06
Ruang Khao High Income * 1,072 6.81 431 924 5.71 3810 26.61 93.09 57449 5853 59.38 (5.83) 1837 2142 155 091 1.07
Manulife Strength Equity Value 345 2010 420 9.79 8.28 3896 2751 96.16 10111 7038 4363 1.08 17.03 1965 170 1.01 0.99
Finansa Enhanced Equity* 762 19.06 3.95 8.83 3.35 3514 2218 7375 126.74 4867 3284 325 1829 1911 144 084 0.92
Krungsri Star Equity 982 1927 381 6.33 1.95 2492 1574 5549 9218 5419 3027 (0.68) 1834 1999 1.02 062 1.04
Krungsri Star Equity Dividend* 909 1222 379 6.26 1.94 2458 1560 56.21 59150 54.07 3141 (093) 1851 1999 1.00 063 1.05
ONE Plus ONE * 324 1670 3.77 1010 7.78 3844 26.88 90.08 293.04 6229 4832 (2.58) 16.11 1997 178 094 0.92
TISCO Strategic 293 3120 371 999 754 4248 2907 9784 21124 78.96 43.61 (0.54) 1874 2080 168 097 1.08
Manulife Strength Core Equity 338 2087 365 8.08 6.90 3850 2587 87.62 10832 76.10 3966 150 1744 2051 165 090 1.01
SCB Munkhong Open End 309 1478 355 8.00 4.41 35.02 23.68 59.19 28842 6238 3441 (847) 17.82 2054 147 064 1.04
ING Thai Equity 783 4593 350 941 8.74 4227 2983 8467 35496 7546 4442 (582) 1711 2109 183 085 0.96
SCB Taweesub Open End 640 10.36 3.11  6.22 1.89 30.56 20.61 53.55 239.63 60.60 34.18 (9.14) 17.33 2047 133 059 1.01

Remark: Aberdeen Thai Equity Dividend Fund — usually maintain its equity to fixed income proportion approximately at 70:30 phatracapitat.com |
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Managed Fund Performance — Sep 2012
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Managed Fund — Industry Weighting SECURITIES
8-Sep Fund Holding
Sector Weightin
As of 1 % 2 3 4 5
Managed Funds
Aberdeen Siam Leaders 28-Sep-12 Banking 17.9 Energy 15.9 Commerce 12 ConstMat  11.2 Media 8
Aberdeen Growth 28-Sep-12 Energy 16.8 Banking 13.9 Commerce 13 ConstMat 8.9 Insurance 7.6 ]
Krungsri Dividend Stock * 28-Sep-12 Energy 19.03 Banking 18.04 Property  15.62 Telecom  11.84 Commerce 11.83
Krungsri Value Stock 28-Sep-12 Energy 19.02 Banking 18.88 Property  14.69 Telecom  12.25 Commerce 11.93
K-Valued Stock * 28-Sep-12 Banking 21.57 Property  16.45 Energy 14.16 Telecom  12.61 ConstMat  8.11
Thanachart: N -Set 28-Sep-12 Banking 21.74 Telecom  17.08 Commerce 11.28 Energy 10.33 Property  7.92
Aberdeen Thai Equity Dividend*|28-Sep-12 State Bond 22.7 Energy 13.6 Banking 9.2 Commerce 8.2 ConstMat 6.7
Aberdeen Small Cap Fund 28-Sep-12 Commerce 17.2 Insurance 15.2 Property 9.6 Banking 9 Financials 8.8
KK Active Equity 28-Sep-12 Banking 24.26 Electronics 20.83 Property 12.8 Telecom  9.13 Energy 6.11
SCB Dividend Stock Open End*}28-Sep-12 Banking 21.51 Telecom  15.18 Property  11.49 Commerce 11.38 Energy 10.46
MFC Hi-Dividend* 28-Sep-12 Banking 18.46 Telecom  14.13 Commerce 13.59 Property  12.37 Energy 11.76
Krung Thai Selective Equity*  |28-Sep-12 Financials 25.01 Services  19.52 Telecom  18.57 Property  15.69 Agri-food  13.65
Krung Thai Dividend Selected* J28-Sep-12 Financials 18.9 Property  18.56 Telecom  16.18 Energy 15.42 Services  15.3
Thanachart Fundamental Plus §28-Sep-12 Banking 29.11 Telecom  16.19 Commerce 14.08 Energy 6.47 Foods 6
KSTAR 28-Sep-12 Banking 23.98 Energy 16.82 Property  12.69 Telecom 125 ConstMat  7.84
Krungsri Dynamic 28-Sep-12 Energy 31.74 Banking 21.29 Property  9.91 Health 9.15 Commerce 7.2
TISCO Equity Growth 28-Sep-12 Banking 23.54 Telecom  20.56 Property  13.03 Energy 9.46 Commerce 8.46
KK Dividend Equity 28-Sep-12 Energy 22.61 Telecom  17.21 Property  14.37 Electronics 10.84 Banking 9.67
K Equity * 28-Sep-12 Banking 26.82 Energy 15.64 Telecom  13.14 Property  12.48 Foods 6.68
Ruang Khao High Income * 28-Sep-12 Banking 26.42 Energy 17.59 Telecom  12.96 Property  10.43 Commerce 6.5
Manulife Strength Equity Value |28-Sep-12 Banking 19.36 Property  16.03 Energy 13.77 Telecom  13.36 Foods 52
Finansa Enhanced Equity* 28-Sep-12 Banking 23.97 Energy 22.12 Telecom  13.93 Commerce 7.89 ConstMat  5.82
Krungsri Star Equity 28-Sep-12 Energy 26.62 Banking  23.5 Health 15.35 Commerce 10.06 Telecom  9.38
Krungsri Star Equity Dividend* |28-Sep-12 Energy 26.42 Banking 23.35 Health 15.28 Commerce 10 Telecom  9.23
ONE Plus ONE * 28-Sep-12 Banking  23.02 Property  22.12 Eneragy 16.03 Telecom  15.79 ConstMat  4.85
TISCO Strategic 28-Sep-12 Banking 25.98 Telecom  20.11 Property  15.32 Energy 12.99 Commerce 9.12
Manulife Strength Core Equity [28-Sep-12 Banking 21.21 Telecom  16.07 Energy 15.78 Property  12.67 Commerce 8.16
SCB Munkhong Open End 28-Sep-12 Energy 25.95 Banking  20.87 Telecom  12.75 Petrochem 6.82 Commerce 6.06
ING Thai Equity 28-Sep-12 Telecom  28.91 Property  23.54 Banking 14.57 Energy 9.68 Foods 4.79
SCB Taweesub Open End J28-Sep-12 Energy 14.7 Banking  13.82 _ JTelecom 8.1 Commerce 5.63 ConstMat__3.86

www.phatracapital.com |
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Managed Fund — Top Holding SECURITIES
8-Sep Fund Holdin
Top Holdi_ng Asset Allocation
As of 1 2 3 4 5 IEquity % [Fixed Inc %
Managed Funds
Aberdeen Siam Leaders 28-Sep-12 IBEC 8 SCC 7.1 SCB 6.6 KBANK 6.1 IMAKRO 54
Aberdeen Growth 28-Sep-12 IBEC 7.1 SCC 5.5 MAKRO 54 SCB 54 Isige 5.3
[ Krungsri Dividend Stock * 28-Sep-12 TISCO 10.17 MAKRO 9.3 INTUCH 8.18 LPN 7.04 GLOW 6.4 ]
Krungsri Value Stock 28-Sep-12 TISCO 10.32 MAKRO  9.46 INTUCH 8.2 LPN 6.33 GLOW 6.01
K-Valued Stock * 28-Sep-12 ADVANC 6.87 EGCO 6.17 KBANK  5.36 SCB 452 BEC 4.31
Thanachart: N -Set 28-Sep-12 ADVANC 8.74 SCB 6.98 PTTEP 5.07 DTAC 4.98 TCAP 4.41
Aberdeen Thai Equity Dividend*|28-Sep-12 State Bond 22.7 BEC 57 PTTEP 4.3 LPN 39 MAKRO 3.9 70.1 29.9
Aberdeen Small Cap Fund 28-Sep-12 TISCO 9 BIGC 8.1 LPN 6.2 BKI 59 MAKRO 58
KK Active Equity 28-Sep-12 IDELTA 2083 JTISCO 13.77 INTUCH  9.03 AMATA  7.59 SCB 7.22
SCB Dividend Stock Open End*|28-Sep-12 ADVANC 7.63 PTT 6.55 SCB 5.47 KBANK  5.13 INTUCH  4.89
IMFC Hi-Dividend* 28-Sep-12 INTUCH 592 BBL 5.59 ADVANC 5.17 TUF 4.67 PTT 4.31
Krung Thai Selective Equity*  |28-Sep-12 IBBL 10.82 |SCB 9.26 ADVANC 8.73 QH 7.33 BJC 5.48
Krung Thai Dividend Selected* |28-Sep-12 ADVANC 8.03 PTT 7.97 ScC 7.68 SCB 6.15 PTTEP 488
Thanachart Fundamental Plus  |28-Sep-12 ADVANC 8.9 SCB 712 KBANK  6.43 INTUCH 5.79 BGH 5.68
KSTAR 28-Sep-12 PTT 8.05 ADVANC  7.35 SCB 6.47 SCC 6.02 PTTGC  4.95
Krungsri Dynamic 28-Sep-12 PTTEP 12.74  JTCAP 11.37 BBL 9.93 BCH 9.15 GLOW 7.75
TISCO Equity Growth 28-Sep-12 ADVANC  10.51 PTT 8.58 INTUCH 6.97 SCB 6.77 KBANK 6.6
KK Dividend Equity 28-Sep-12 DELTA 10.84 PTTEP 1056  |TISCO 9.67 AMATA 945 TOP 7.82
K Equity * 28-Sep-12 PTT 9.75 ADVANC  7.36 KBANK 7.1 SCB 6.46 BBL 6.01
Ruang Khao High Income * 28-Sep-12 PTT 1024 JADVANC 7.3 KBANK  6.97 SCB 6.47 BBL 6.08
Manulife Strength Equity Value |28-Sep-12 PTT 8.72 ADVANC 6.87 KBANK  6.68 SCB 5.26 CPALL 5.01
Finansa Enhanced Equity* 28-Sep-12 PTT 10.39  JPTTEP 8.26 ADVANC 7.5 SCB 712 SCC 5.22
Krungsri Star Equity 28-Sep-12 BGH 10.11 TCAP 10 INTUCH 8.26 GLOW 722 BCP 6
Krungsri Star Equity Dividend* |28-Sep-12 BGH 10.03  JTCAP 9.92 INTUCH  8.12 GLOW 717 BCP 5.99
ONE Plus ONE * 28-Sep-12 PTT 7.25 ADVANC 587 SCB 5.15 KBANK  4.95 SCC 4.85
TISCO Strategic 28-Sep-12 PTT 11.9 KBANK  11.34 INTUCH  10.57 BBL 1033  JADVANC 9.54
|Manulife Strength Core Equity |28-Sep-12 PTT 9.26 ADVANC 8.46 KBANK  6.71 SCB 6.03 IBBL 5.82
SCB Munkhong Open End 28-Sep-12 PTT 11.53 PTTEP 7.26 ADVANC 6.46 CPALL 6.06 INTUCH  5.52
ING Thai Equity 28-Sep-12 ADVANC 8.96 PTT 6.14 INTUCH  6.01 THCOM 6 JAS 5.98
SCB Taweesub Open End 28-Sep-12 PTT 6.54 ADVANC  4.43 SCB 3.98 PTTEP 3.75 JKBANK  3.04

www.phatracapital.com |
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SECURITIES
Flexible Fund Performance — as of 28 Sep 2012
Past Performance % Annualized Annualized
StdDev% | Sharpe Ratio
Equity Fund Benchmark #
SET TRI 575 1224 1051 4499 3093 10821 NA 7135 4780 369 1698 1864 195 117
SET 50 TRI 535 1034 695 4168 2740 9720 NA 7208 4472 374 1909 2072 162 097 Asset Allocation
Fixed Inc/
. -
|Flexible Funds |Equity % Deposit %
Aberdeen Flexible Capital * 56 1018 575 901 1130 3098 2514 7920 29082 3701 2870 780 1066 1035 218 164 073 634 36.6
Krungsri Flexible 123 1669 328 628 686 2238 1837 6325 6691 3712 3020 166 1572 1794 107 078 0092 J386.06 14.3

1 AM. Flexible Auto. Redempt. 537 3027 234 618 547 2396 1812 5155 20166 5068 2918 (2.32) 10.10 1534 178 076 071 7137  )28.63

UOB Smart Millennium Growth 628 4732 7.09 1476 1657 5048 3871 10154 36829 4888 3802 289 1633 1863 225 111 095 J90 10
TISCO Aggressive Growth 145 4705 542 1038 629 4149 2801 8709 37045 8481 3717 069 1801 2099 171 088 104 |93.19 J1.39
K Flexible 1565 5194 424 848 683 3147 2548 7102 42166 6009 4633 (8.58) 1552 1892 152 082 091 J93.63 ]85

e Among 3 funds which seems to maintain 70:30 allocation between equity and fixed income under neutral view, apparently that this month Krungsri Flexible
raised their allocation in equity from 69% in August to 86% in September on more bullish view on equity.

e The best performer among flexible funds during September was UOB Smart Millennium Growth, outperformed SET TRI by 1.3% due to their 90%
allocation in equity and top 2 sector allocations in Banking and Property which sector average outperformed the market during past month.
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Flexible Fund Performance — as of 28 Sep 2012

Return (%) 0.0 5.0 10.0 15.0 20.0 25.0 30.0 35.0 40.0

SET TRI 58 ‘ ‘ ‘ *
EiM ®YTD 1 30.93

g 5.4
SET 50 TRI 27.40

Flexible Funds

Aberdeen Flexible Capital 5.8
* 25.14

313

Krungsri Flexible 18.87

1 A.M. Flexible Auto.

Redempt. 18.12

UOB Smart Millennium

Growth 38.71

TISCO Aggressive Growth 28.01

K Flexible

2548
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Flexible Fund - Industry Weighting and Top Holding

8-Sep Fund Holding
Sector Weightin
Flexible Funds As of 1 % ]2 3 4 5
Aberdeen Flexible Capital * 28-Sep-12 State Bond 26.5 Energy 11.8 Banking 8.9 Commerce 8 Insurance 6.3
Krungsri Flexible 28-Sep-12 Equity 86.06 Deposit 14.3
1 A.M. Flexible Auto. Redempt. |28-Sep-12 Equity 71.37 State Bond 26.31 Deposit / BE 2.31
UOB Smart Millennium Growth |28-Sep-12 Banking 2143 Property  19.61 Energy 15.2 Foods 744 Commerce 5.8
TISCO Aggressive Growth 28-Sep-12 Banking  18.56 Telecom  13.08 Energy 11.85 Property  11.79 Health 9.51
K Flexible 28-Sep-12 Bank depos 8.5 Banking  27.92 Telecom  13.79 Property 13 Energy 11.61
3-Sep Fund Holding
Top Holding
Flexible Funds As of 1 2 3 4 5
Aberdeen Flexible Capital * 28-Sep-12 State Bond 26.5 BEC 56 PTTEP 4.2 SCB 3.5 THRE 35
Krungsri Flexible 28-Sep-12 BGH 9.99 INTUCH 8.19 TCAP 7.95 BCP 7.91 MAKRO  7.85
1 A.M. Flexible Auto. Redempt. |28-Sep-12 State Bond 26.31 PTT 573 SCB 3.62 ADVANC 3.57 KBANK 348
UOB Smart Millennium Growth |28-Sep-12 TCAP 7.94 KTB 7.15 TTCL 6.12 MAKRO 538 BCP 54
TISCO Aggressive Growth 28-Sep-12 PTT 10.85 SCB 6.76 KBANK  6.06 INTUCH 5.96 BBL 5.74
K Flexible 28-Sep-12 KBANK  8.13 PTT 7.83 SCB 7.02 INTUCH  5.42 KTB 4.48
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) ) SECURITIES
Disclaimers

The information attached hereto is not intended to be nor does it constitute an offer of securities to any person. Investment in the
securities described herein should not be made without due consideration of the risks and suitability of the investment in the context of
the individual’s risk tolerance and investment profile and must be based solely on existing public information on such securities or the
information in any relevant prospectus, offering memorandum or other like material and in consultation with an investment adviser or
brgl;er, and not on this presentation. The value of investments may go down as well as up and past results is no guarantee of future
performance.

This presentation provides general information only. While the information contained herein has been obtained from sources believed to
be reliable, Phatra makes no representation or warranty as to its accuracy or completeness and does not undertake any duty to update
the information in light of future events. It is Phatra’s policy to update research reports as it deems appropriate, based on developments
with the subject company, the sector or the market that may have a material impact on the research views or opinions stated herein.

This communication does not constitute a recommendation to invest or take other action in any country or in any securities traded or
listed on any named exchange or otherwise, nor shall it be construed as investment, legal or tax advice. Phatra accepts no liability
whatsoever for any consequence based on or arising from the use of this communication or its contents.

Mutual funds are not deposits and are subject to investment risks. Past performance is not a guarantee of future results. Returns can be
more or less than the original investment amount and you may not receive the redemption proceeds within the specified period or may
not be able to redeem the units as you wish. Before remitting money please carefully study the funds’ prospectus.
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Important Disclosures

Phatra Securities Public Company Limited (“Phatra”) does and seeks to do business with the companies covered or mentioned in its
r?scﬁarch reports. As a result, investors should be aware that Phatra may have a conflict of interests that could affect the objectivity
of this presentation.

Phatra is the issuer or will be the issuer of derivative warrants that have underlying securities contained or mentioned in this
presentation. Should Phatra be the issuer of derivative warrants, Phatra may act as the market marker for such derivative warrants.

Copyright 2011 Phatra Securities Public Company Limited (“Phatra”). All rights reserved. Any unauthorized use or disclosure is
prohibited. The information herein was obtained from various sources; we do not guarantee its accuracy or completeness. Neither
the information nor any opinion expressed constitutes an offer, or an invitation to make an offer, to buy or sell any securities or any
options, futures or other derivatives related to such securities ("related investments"). Officers of Phatra may have a financial
interest in securities of the issuer(s) or in related investments. Phatra or its affiliates may from time to time perform investment
banking or other services for, or solicit investment banking or other business from, any entity mentioned in this presentation. This
presentation is prepared for general circulation and is circulated for general information only. It does not have regard to the specific
investment objectives, financial situation and the particular needs of any specific person who may receive this presentation.
Investors should seek financial advice regarding the appropriateness of investing in any securities or investment strategies
discussed or recommended in this presentation and should understand that statements regarding future prospects may not be
realized. Investors should note that income from such securities, if any, may fluctuate and that each security's price or value may
rise or fall. Accordingly, investors may receive back less than originally invested. Past performance is not necessarily a guide to
future performance. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related
investment mentioned in this presentation. In addition, investors in securities such as ADRs, whose values are influenced by the
currency of the underlying security, effectively assume currency risk.

Certain outstanding information may contain discussions and/or investment opinions relating to securities, financial instruments
and/or issuers that are no longer current. Always refer to the most recent research report relating to a company or issuer prior to
making an investment decision.
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