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Answer all three questions; each one carries 10 points.

1. Has the Thai economy in 2019 become less resilient than the period 1991-2005? Compare
and contrast the challenges at present with those in 2014 and 2006.

2. What did make Thailand's hyperinflation during WWiIl different from Venezuela’s super
hyperinflation in 2019?

3. What can we infer about Thailand’s economy from the Table blow?

Public Expenditure Secondary school
on education enrolment (1988-89)
(%GNP) 1989
Indonesia 0.9 47
China 2.4 44
India 3.2 43
Thailand 3.2 28
Korea 3.6 87
Malaysia 5.6 87
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