Essay (15%)
Student is required to write an essay (approximately 1,000-1,500 words). Its objective is to encourage student to read, think, analyse and write academic essay. Plagiarism will not be tolerated.
Date of submission:  April 29th,2014

Essay questions
1. During the past 40 years, the basic structure of Thai GDP has radically changed in all aspects. Please discuss and demonstrate your insights by using Thailand’s macroeconomic data. 
2. Thai economy has, in the past decade, overcome the trade-off between the inflation and unemployment. Discuss this observation through data, and propose your idea on why this has happened?
3. We will never be able to fully take into account the environment as a part of the GDP measurement. Discuss. 
4. Creating government debt will put costs on future generations. Discuss 
5. In order for the economy to be in the safe and sound, the central bank needs to be left to have full independence in their decision makings. Discuss. 
6. The strength of the Thai macro-economy has been due to the Thai government’s successful use of Keynesian macroeconomic policies. Do you agree? Why? 
Marking criteria
In order to get good marks, a student need to demonstrate that he/she has achieved the following qualities in their essay;
1. A sufficient compilation of data and reading of articles and other materials, in order to support an argument in response to the selected question.
2. A decent analysis, with the use of knowledge in macroeconomics, in order to make an argument that is well-thought through. A good argument is also an argument that “answers” the question. 
3. An explicit showing of a good self-made research into the topic. This can be demonstrated through the quality of citations and references. 
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Read Chapter 4 “Thaksinomics” from Pasuk Phongpaichit and Chris Baker. 2004. “Thaksin: The Business of Politics in Thailand”. Silkworm Books
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