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Motivation

• What is the motivation of this paper?

• What are we concerned with the growth in the emerging Asian 
Economies?

• What is the objective of this paper?

• What is the main conclusion?
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Impacts of AFC and GFC

• When did the Asian Financial crisis and the global financial 
crisis happen?

• What are the main problems occurred in each crisis?
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Q: How has the growth rate in Asia changed over time when compared to 

other regions?
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Q: How have the growth rates of the “Four Tigers” changed over time?
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Q: How have the growth rates of the ASEAN countries changed over 

time?
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Q: Discuss the growth rates of PRC and India.



Slowdowns in Growth
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Q: What could be the 

explanations (or hypothesis to 

explain) declining growth rates 

in East Asian economies?



Growth Convergence
• Typical convergence equation:

𝑔𝑗 𝑡 = 𝑎 + 𝑏 𝑙𝑜𝑔𝑦𝑗 𝑡 − 𝑙𝑜𝑔𝑦𝑗
∗(𝑡)

• Explain the above convergence equation. 

• What does the growth convergence imply about the value of 
b?
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Stylized facts of Growth convergence
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Q: Is there any growth convergence in time-series data of each economy?



Stylized facts of Growth convergence
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Q: What are the three groups of growth convergence?  Who are in each 

group?



3 possible cases
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Q: What is the general result about convergence?
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Q: What is necessary to have a jump between different growth paths?


