ASEAN Financial Integration: Freer flows of capital
	One of the ASEAN goal was free flow of capital. In the reality we can’t come up with 100% free flow so we change the wording to “Freer” flows of capital instead. Capital flows topic consist of three frameworks such as concept of capital flows, Capital Account Liberalization and International Investment Agreements
Firstly, concept of capital flows. By looking at capital flows in Asia, it consists of direct investment, portfolio investment, bank and other private flows. Direct investment is always positive because you must pay a lot of money to do an investment and during the financial crisis it is difficult to sell the company. While portfolio investment record can be both positive and negative number since it was just buying securities then during the recession investors can sell securities which results in negative number. 
Secondly, Capital Account Liberalization. In Thailand we currently plan for a capital account which it remove amount limit for direct investments by Thai individuals, foreign currency and relax qualifications. 
Lastly, International Investment Agreements. It protects Banking and Capital Account Liberalisation. Since it is an international investment, IIAs is a type of treaty between countries. The most common types of IIAs are BITs and PTIAs. And Thailand signed BITs in 1960.
In my opinion, free movement of capital is at the heart of the market. Because it supports opening bank accounts, creates the defensive measure since risk can occur from free trade and creates a profit confidence from free trade. 
Apart from lecture part. There was “Mock Negotiations” activity. Firstly, students were divided into 2 teams which consists of Korea side and ASEAN side. This activity will let us negotiate with each other about the FTA investment topic. Both ASEAN and Korea goal were maximize their country’s efficiency and find the mutual agreement. The agreement consisted of 1. A Party may adopt or maintain measures not conforming with its obligations in cases where movements of capital cause or threaten to cause economic or financial disturbance 2. The measures referred to in paragraph 1 shall be phased out within six months or when conditions no longer justify their institution or maintenance. 
I was in the Korea side and we wished to shorten the period of condition in the second agreement from six months to two months then add the word “serious” in front of economic or financial disturbance in paragraph 1 because we think that the ordinary economic and financial disturbance can occurs anytime in ASEAN. Also added a word “GDP growth rate was more than 3%” if their GDP growth rate were that high it means ASEAN’s economy is recover. Then ASEAN offered that they wanted to prolonged the period to twenty four months, they told that two months were not enough for a recovery. And they want their growth rate to be more than 6% since ASEAN’s GDP growth rate are currently at 5.4%. 
In our opinion, twenty four months is a long period and we won’t accept it. If we have to wait, Korea will lose a lot of opportunities. So we suggested that we will change the twenty four months to nine months and the growth rate increased to 3.5%. In the end, ASEAN accepted this offer. After we have an agreement, the professor showed us the real agreement one. It has a lot of subtopics apart from GDP growth rate. For instance, to be more consistent, it included the IMF agreement and stated that it must avoid necessary damage to each other party. 
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[bookmark: _GoBack]In my opinion, this was a good activity because it let me think critically about how to maintain the Korea’s advantage also not exploit another party. Because in reality, we are not only concern about our profit but also concern our relationship. If we lose relationship then it will hard to do the investment or trading in that country and lose the power of negotiation.
Chinese Economy and Globalization
	During Mao Zedong period, there was a massive propaganda which it stimulate society to have a large factory to increase infrastructure investment. But in reality, high amount of investment makes distribution of resources becomes inefficient. Crops supplied to elites while farmers were starving to death. With the revolution, huge amount of Chinese people died and standard of living was in a recession. My father told me that my great grandfather evacuated from China to Thailand. My great grandfather aimed for having a better life and settle down in Thailand. Since Thailand during that time didn’t obstruct foreigners. In my opinion, if I was a Chinese people who lived in revolution period I will also emigrated from China since a situation in China was serious, we don’t have any freedom and no one can be trust.
When China step in the modern state and ruled by Deng Xiao Ping who reformed China in a better way such as open up FDI which drove economic growth and had decentralized policy that spread a power to provinces. In my perspective, even though China has decentralized policy most part of China were still communist and government had a power to do anything they wanted such as one child policy. For family who has more than one child then the pregnant women would be punished and infant would be killed. If we consider about this policy deliberately, it is considered a murdering and human right infringement in these days. Moreover, this policy has a long term effect that in these days China is lacking of labor but rate of elderly is substantially high. Government are now realizing about the problem and this policy is no longer exist. Another Chinese policy that I don’t like is the “China Household Registration System” since only Hukou people can have better privilege such as attending urban school, health insurance. This policy is a discrimination among Chinese people. 
China is now a cashless society. Everything can be paid without using banknote. Even the beggars, if you want to donate him then you can use the internet banking. Alipay was the big corporation who promotes cashless society. Another booming business in China is shopping online and Chinese people are highly depending on shopping online since it is easy to use, convenient and it have a good service. For Aliexpress, you can return the skirt you bought if you don’t like it and it has a pickup service that the company will pick up your skirt at home. 
By comparing China’s online shopping company to Thailand’s online shopping company such as Shopee which is one of the popular company in Thailand. Shopee always has discount codes for buyers but they are now losing profit. And they don’t have pick up service like Aliexpess. It is still an ordinary shopping application. Furthermore, Aliexpess are now promoting in Thailand which it is more convenient than Shopee. In the future, if Shopee don’t have better service as Aliexpress then it will eventually lose the customers.    
Nowadays, China wants to increase a trade by impose one belt one road policy with this policy, CLMV countries such as Laos, Myanmar and Cambodia will receive benefits since they will have better infrastructure and more trading with China.
 In my opinion, there is still inequality among Chinese people due to unbalanced regional development by let a part of population get rich first. I think that if China want to increase level of country’s development then they must develop all parts of China at the same time so inequality will be erased. China must reduce level of communist to let citizens express their opinions freely so that China will have more problem to concern and develop in a sustainable way.   
