Krittaphong Kaewvichian 6104640609
Reaction Essay: China and CLMV
China is, nowadays, one of successful countries. In the past, they changed many ideologies and economic systems, from monarchy to dictatorship, from dictatorship to monarchy, and from monarchy to communism. No matter which ideology you believe in, the ideology that benefits and fits people in the country the most is the right way to go.
The speaker explained the cultural revolution and its consequences. The cultural revolution has three mains consequences to China’s economy. First, there was a huge loss of human capital. Rummel (1991) estimated that there were nearly 1,600,000 deaths occurred by this event. Second, education had been lessened over time since the Cultural Revolution. This was a factor pulling China back. Lastly, traditional culture was challenged. Chinese society became less trustworthy because of different political ideologies which led to a heated debate and eventually murder for some.
Afterwards, many things have changed for China. Since 1978, they have become more competitive for labor market due to the economic reform policy and opening up for foreign investment in special zones.
China introduces abundant of new technology to boost its economy such as MedTech, Cashless Society, and E-commerce. Theses factors support Chinese economy by being able to export more products into the global chain. Nevertheless, China has a serious tension with US causing the problem for Chinese exporters. Therefore, the government chose to reform their economy and move from made in China to innovate in China (Think, design, and produce by Chinese people). 
We might think that problems would have dragged Chinese economy down. But they changed their strategies and took this as an opportunity to innovate the country further.
I disagree with 3 topics of the speaker’s opinions. First, history of China, information in the slide is based on opinion that the cultural revolution destroyed Chinese economy. Rather, it pushed Chinese government to mainly consider on economic development and make people able to feed themselves. However, it showed that the cultural revolution has various negative impacts such as education system and corruption. We could not say that this event is a good or bad policy if we could not quantify every consequence. If these events did not happen, China may not be the world leader of production in the world today and we might not have seen such as Apple and Tesla products made in China. The world may never be heard of Alibaba, Tencent, Geely, or any company from China.
China has played a specially important role in Vietnam since the U.S. - China Trade War. While the U.S. is importing less and less Chinese goods, the U.S. demand for Vietnamese goods are on the rise (Data from US census bureau). Besides that Chinese firms move to Vietnam and invest in Vietnamese company. Not only Vietnam which has rapid economic growth, but also Laos, Cambodia, and Myanmar are gaining benefits from the tension beween US and China. China+1 is being used by Chinese firms to expand their production. Moreover, Chinese government has been building the transportation system that connects China and SEA countries together. 
In summary, CLMV countries are connected and integrated to China economic road. This event has many benefits to CLMV economy. Nevertheless, CLMV might need to consider more on the regulations that could help to prevent or protect enviroment and citizens in their countries. In addition, they might need to revise some policies and adopt SDGs to create a sustainable growth.
 
