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1. What types of expenses can be lowered or eliminated during retirement? 
· The types of expenses that can be lowered when retirement is fixed expenses because it will not pay about fixed payment such as work expense means that you will not expense in every time. For example, cost of transportation when you go to work or if you drive the car when retirement you will use less of car because no longer working so, less gas for vehicle. Moreover, expense for income tax will be lower when your retirement.
2. What types of expenses might increase during retirement? 
· The types of expense that might increase when retirement is variable expense because you will have a lot of thing that must found in your life during retirement such as leisure activities, travel expense, medical expense, and insurance expense.
3. Explain the difference between a defined-contribution and defined benefit plan.
· A defined-contribution plan is retirement plan that employees contribute a fixed amount or a percentage of their pay in an account that is intended to fund their retirements such as provident fund.
A defined-benefit plan is an employer manage and responsible your retirement plan where employee benefits are computed using a formula that considers several factors, such as length of employment and salary history. For example, pension fund.
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