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EE435: AVVLgQPeQW 8 
 

1. EVWLPaWe VARV PRdeOV XVLQJ VSRW UeWXUQ (UVSRW) aQd fXWXUe UeWXUQ (UfXWXUe) aV eQdRJeQRXV 
YaULabOeV aQd deWeUPLQe WKe PRVW aSSURSULaWe OaJV PRdeOV XVLQJ SBIC. 

 

FURP WKe WabOe abRYe, WKe PRVW aSSURSULaWe OaJ PRdeO XVLQJ SBIC LV OaJ (1/6) ZLWK WKe 
ORZeVW YaOXe Rf SBIC (-20.053). 



PeQSLWcKa PRUQMaUReQZaWWaQa 6004640402 
 

 

 
 
 
 
 
 
 
 
 
 
 
 



PeQSLWcKa PRUQMaUReQZaWWaQa 6004640402 
 

2. PeUfRUP VWabLOLW\ WeVW aQd GUaQJeU e[RJeQeLW\ WeVW. 

SWabLOLW\ TeVW 

 

 

 

 

 

 

 

we see that all eigenvalues
lie inside the unit circle .

Therefore
,
the VAR satisfies

the stability condition and
the model has stability

property .
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GUaQJeU TeVW 

 

3. PeUfRUP IPSXOVe UeVSRQVe aQaO\VLV aQd deWeUPLQe ZKLcK YaULabOe KaV PRUe LPSacW. 

 

 

 

 

TR Vee ZKeWKeU ZKLcK    
YaULabOe KaV PRUe LPSacW, Ze Qeed      
WR cRQVLdeU WKe PaJQLWXde Rf WKe      
LPSXOVe UeVSRQVe fXQcWLRQ (LUf).  

 

 

we use the Granger test to prove for the independent system or

whether et is exogenous variables
.

we see that the prob > Chi 2
Ho : 42114=0 Hai 42214--0 for all variables are O loco . 051

, indicating that the
null hypothesis is rejected
at 95% confidence level

.

Therefore
,
both variables have

endogeneity and interdependent
relationship .



PeQSLWcKa PRUQMaUReQZaWWaQa 6004640402 
 

 

 

 

 
From the table of cirf

,
we see that all lower and upper don't cover zero

,
so the test is significant at age confidence level

.

The impulse response of rspot has more impact on rspot while the impulse
response of rspot has more impact on rfuture

.
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4. PeUfRUP FRUecaVW eUURU YaULaQce decRPSRVLWLRQ aQd deWeUPLQe YaULabOe WKaW KaV PRUe 
LPSacW RQ eacK eQdRJeQRXV YaULabOe. 

 
 

 
 

From the table
,
about 98-991 of

variation of rspot caused by rspot
and less than ii. caused by rfuture

.

we see that the lower and upper
don't cover o ,

so the test is

significant . Thus
, r spot has

more impact on rspot because of
a higher decomposition percentage .

The variance of rfuture that
caused by rspot and r future

is approximately 99 - 90%
.

The lower and upper pounds of
the test don't cover zero

,
so the

test is significant
.

Thus
,
the impact of rspot

and r future are almost
the same on rfuture

.


