
 

  



 

Introduction 
 

This report is a part of group assignment FN281 or personal finance            

class. The objective of the assignment is to make students become more            

well-prepared and initiate student to practically plan a personal financial          

goal from now until retirement of one particular person. Student obtained           

the existing information according from the related website which can be           

categorized into several aspects, including achievements, career planning        

and development, spending plan and etc. Using these statement of          

financial position such as balance sheet and cash flow analysis to make            

the information more accurate. 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 



 

Current life situation of Thanabordee 
 

Thanabordee is a second-year student at Thammasat University. He receives an           
income of 12,000 baht every month from his parents for daily life expense and living               
alone in condominium at Lumpini Park Pinklao. He has a car that his parents gave him                
since he gets into Thammasat University. The given car is an old car toyota yaris that                
have been used for more than 5 years. Furthermore, he has a total of 101,508 baht in                 
his saving account and this money is accumulated from red envelope in Chinese new              
year plus the amount he has saved in each month since he was young. Thanabordee               
realises, he has to start planning for his future life as he will graduate in the next couple                  
years. Hence, he decides to create a financial goal and what he expects to achieve               
before retirement. He separates his goal into several phases. 
  
 
 
Achievement: 
 

- At age 24-27: By a small room in condominium. The cost around 1,190,000 baht.              
Also, buy a several type of insurance 

- At age 28-34: Buy a SUV car cost around 1,193,000 baht. Also, married and              
plan to save money for child  

- At age 35-40: Have one child which cost around 272,965 per year and buy a               
house. 

- At age 41-60:​ Buy life insurance and save money for retirement 
 
 
 
Career planning and development 
 

After graduation, he would like to work in a job that related to finance and decide                
to become a finance analyst with an income of 30,000 baht per month. With his high                
performance, he get promote in a few years later. His income increase to 60,000 per               
month. At the age of 35, he become an executive director with 100,000 salary and at                
age of 40, his income gone up to 500,000 per month. This rate have continue until                
retirement. Moreover, at every rate of income have 3 month bonus.  
 

 
 

 
 

 
 
 
 



 

Spending plan/ cash flow analysis 
 

As he grow up, he realize that his expense will be much higher. So, he plan                
about this very carefully. At any rate of income, he will divide it in 3 proportion which 70%                  
for living expense, 20% for investment and 10% for saving. This table showing living              
expense in each period: 
 
Second year until graduate at 23 years old Age 24-27  

 
 
 
 
 
 
 
 
 
 
 

Age 28-33 Age 34-40 

 
Age 41-85 

 
 
 
 
 
 
 
 

 

 
 
 
 



 

Investment and saving plan 
 

His investment through the year are as following: 
- Stock:​ Invest in defensive stock SET:50 with a 10% return  
- Mutual fund:​ invest in LTF with 10% return 
- Saving account:​ Kasikorn electronic saving (K-eSaving) with interest paid 0.5% 

annually 
The amount of investing depending on his income in each period 
 
 
 

 
 
Use of credit 
 

Before he can achieve his goal to buy a condominium room, house and SUV car.               
He must consider which type of loan would give him the most benefit. For condominium               
and house he decide to choose a loan from Kasikorn bank with 7.12% MRR and               
installment for 10 years. He make a loan with 3.69% interest rate for Mazda Cx-3 with a                 
down payment  for 178,950 baht(15% of full price) and installment for 7 years 
 
 

 
 
 

 

 
 
 
 



 

Insurance 
 

He expects to buy health insurance, life insurance and accidental insurance to            
make himself feel safe when he have accident and also benefit to the one he most                
caring. The health insurance, accidental insurance cost him 10,607 baht/year, 4,800           
baht/year respectively. For life insurance, he decides to buy it from Krung Thai bank              
(iprotect S) which will give a lot of benefit in long term. He buys a life insurance since                  
graduation just in case he might get an accident and cause him dead so his parent will                 
not be in a financial distress. The life insurance will cost him 18,625 baht/year and               
coverage of 500,000 baht until 85 years old. Moreover, at age 45, he will buy another life                 
insurance called Allianz Ayudhya my saving with dividend which will give the benefit to              
his child. 

 
 
 
 
Change in housing situation 
 

He thinks that the current Lumpini Park pinklao will be quite old and not              
comfortable to do a job. So, he decides to buy a new room in condominium which is                 
more suitable with his lifestyle when he has a job while rent out the old room for                 
addtional income . He founds out that The Nigh Condominium in Charan Sanitwong is              
the most suitable one. The price is reachable when compared to income he expects to               
have at that time. However, He will get married at age of 28 so he needs to find a big                    
house to live with his family. In the end, he will buy a house at Bangkok Boulevard                 
Satorn-  Pinklao 2 and live there for the rest of his life. 

 
 
 
 



 

Tax planning 
 
In the following tables show tax deduction in each year in each period. 
 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 

 
 
 
 



 

Retirement 
 
 
 
 
 
 
 
 
 
 
 

The company offers the provident fund which will take out 10% of his salary for               
the purpose of keeping to use after retirement. The company also helps to double the               
value of funds every month. This provident funds offer collectively annual fund which             
mean it is a compound annual fund until the end of working career. After retirement, the                
company will give the amount of money from last balance in provident fund. Assume the               
return from investing in provident fund is 5%  
 
 
 
 
 
 
 
 
 
 

At age of 60, the total amount of money he have will be 228,459,086 Baht. This                
amount come from investing in Stock, LTF, saving account, cash on hand and pension              
fund. It can be cover all of his expense for 25 years which he expect to live until 85 years                    
old. This expense have include an inflation which he assume increasing rate of 3% a               
year. 
 

After retirement, he plan to have an easy life which he will stay home, take care                
of his family and do some activity such as golf and sociable Also, he have concern that                 
health is the most important thing when he get older. He don’t want his family to worry                 
about expense on his health problem so he will exercise to maintain healthy and spare               
the large amount of his saving on medical expense. Moreover, it is his dream to travel                
as many place as possible and enjoy life before he die so there will be a trip twice a                   
year.  

 

 
 
 
 



 

 
Balance Sheet 
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