As a group pick two examples of Life Insurance from Life Insurance Companies in Thailand

Provide a comparison between the two products and discuss the features of the two products

After all your analysis of the pros and cons of each product, suggest which product you would buy and
provide your rationale for choosing such product over the other.

First Choice:
1. Company: Thai-Life Insurance
Insurance Period: 69 years (from 21 year-old)

Initial: 100,000 Baht (Special Promotion for short period)
Payment period: 20 years
Annual payment: 27,986 Baht

Features:
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*WP4 (9.4) is included health insurance; 4,000 Baht per day for room in hospital, Protection is

200,000 Baht (Sick) or 400,000 (Accident).
*WP5 (an.5) is additional purchased health insurance; more 4,000 Baht per day for room in hospital.

*Additional purchased health insurance; more 2,000 Baht per day for room in hospital.
Therefore, total receiving for room in hospital per day is 10,000 Baht.
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Pros:
v Low initial. Thus, insurance owner can plan to invest money in other investment that will give
higher return.
v Low payment. Thus, this help reduce expenses for the insurance owner.
v/ Additional purchased health insurance provide similar coverage for room in hospital as same as
the second choice.
v All protections and coverages are adequate for those customers who need money to use in
other expenses and investments.
Cons:
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Due to availability of low initial deal, there is no interest rate paid when the contract end.
Lower protection and coverage in the case of not admitting than the second choice.
Longer payment period than the second choice.
Shorter insurance period than the second choice.
In order to get this special deal, the customers must have followed up with the company. Low to
middle income people might have missed this chance.




Second Choice:

2. Company: Muang-thai Insurance
Product name: Pro Life 99/9
Insurance Period: 74 years (from 25 year-old)

Initial: 1,000,000 Baht (Special Promotion for short period)
Payment period: 9 years
Annual payment: 55,872 Baht

Features:
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v’ Interest rate makes this contract more worthy when the contract end.

v’ Higher protection and coverage in the case of not admitting than the first choice.

v Shorter payment period than the first choice.

v" Longer insurance period than the first choice.

v" Not a special deal. Thus, lower chance for low to middle income people to miss this deal.

v’ High initial required. Thus, insurance owner can’t use this money to invest in other investment
that will give higher return until the contract end.

v’ Higher payment. Thus, this increases more expenses for the insurance owner.

v All protections and coverages are similar to the first choice

Suggestion:

For us, who are with the ages between 20 to 25 years old, this is the period that we have just
begun to work. Thus, our incomes might not be very high to pay all expenses.

Therefore, First choice is better for us.

The reason is that first choice does not require high initial. And, it has lower payment per period.
In addition, the protections and coverages are as similar as the second choice.
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