@ b A sirike by steelworkers raise steel prices

AY Equilitiun , E* (Bq,P)
When Suppy decrease | § shifks o s'

AY new Equilibiun, g gdecreases to @y
Po increases 1o h.
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- A shike by steelvorker raise steel price, so the cost of production
increases Causing  supply of minivans o decease without affecting
derand. Miniven producer produces less nunber of minivans and
incresses price of Minivan, -

ey Astock market crah lower people's wealth

f At Equilibtiun , E< (Qo, Po)
When denand demases\ D shifts to D

At new Equili riwn, Qo decreases to Gy
Po detvases 10 "
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A stock merket cragn lowers people’s Wealth, so peaple Pave
less ability Yo pay. Demand decredses causing veduction In
pice and quantity dorended. Supply is not affected .



@ Price Quantity Demanded Quantity Supplied
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« The wnusual about the supply curve is that this Supply curve
is vertical . The verfical supply is an extrenc C33C Supply Curve.

- Ir n’tsht pe true becawse the quantity supplies is fixed ¥ any price.
T\\eg nay wont to sell a0l fickets ’mea hove it any price

S0 they dow't core whother the price will be high or low,

B Swpply: Q¢ 3000

Cop -
Demand: P - T

At equilibrivn | E= (Qs=Qp 4 Ps=Po)
Pl _ (1000)+ 122
500 )

P =8 =rM cquilibriun, E = (3000, %)

- The equilibriun puce is * § 8 .
The equilibtiun Quantity of Hekets 1S %?00 fickets
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New Dennd: P:=-1_Qp + &
S0 3

Supply : Qg = %000

Pz 21 (e00) + 4%
FY 5

11 =7 New eqwilibrium is (3000, 12)

. New equilibriun price is  § 12
New eqwilibrign quan ity is 8000 tickets



